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;DkfbsLo
 aLdf ;ldltn] cfk\mgf] :j0f{ dxf]T;j ev{/} dfq dgfPsf] 5 . :j0f{ dxf]T;j dgfpb} ubf{ aLdf 
;dfrf/ / ljrf/ kl/jf/ cToGt v'zL dx;'; ub}{ ;ldltnfO{ ljz]if  z'esfdgf JoQm ub{5 . 
cy{dGqLHo"sf] ljz]if pkl:ytL / ;ldltsf cWoIfHo"sf] ;efkltTj /x]sf] :j0f{ dxf]T;jdf cy{dGqL Ho" 
/ ;ldltsf cWoIfHo"n] aLdfsf] kx'Frdf ljz]if hf]8 lbb} ;Da4 ;a}nfO{ ;f] sf] nflu k|oTg ug{ lgb]{zg 
lbg' eof] . xfd|f] l5d]ls d'n'sx? lrg / ef/tsf] s"n u|fx:y pTkfbgdf aLdfsf] of]ubfg qmd;M 
$=&& k|ltzt / #=$( k|ltzt  /x]sf]df g]kfnsf] dfq @=)# k|ltzt /x]sf] cj:yf 5. s]xL jif{ leqdf 
g} slDtdf klg l5d]sL d'n'sx?sf] xf/fxf/Ldf cfkm'nfO{ pEofpgsf] nflu aLdf ;ldlt, aLdsx? / 
cGo aLdf ;Da4 JolQm tyf ;+:yfx? ;a} Ps l9Ssf eP/ aLdfsf] bfo/f lj:tf/ ug{ tkm{ cu|;/ 
x'g'kg]{ b]lvG5 . aLdf If]qsf] u'0ffTds a[l4 tyf lasf;sf] nflu cj ;k{ h:tf] 3;|]/ x'b}g v/fof] 
h:tf] bf}l8g ;a} tof/ x'g'k5{.

 :j0f{ dxf]T;jsf cj;/df cy{dGqLHo"af6 aLdfnfO{ cfotd'vL xf]Og lgof{td'vL agfpg k5{ eGg] 
wf/0ff AoQm ePsf] lyof] . ;f] sf] nflu g]kfnL aLdsx?sf] hf]lvd wf/0f Ifdtf clea[4L ug{' kb{5.  
;fy} g]kfn k'gaL{df sDkgLn] klg cfk\mgf] Ifdtf tyf e"ldsf j[l4 ug{' k5{. ;ldltaf6 aLdsx?sf] 
Soflk6n k'FhL a9fpg] lg0f{o ;+u} hLjg tyf lghL{jg aLdsx?sf] r'Qmf k"+hL qmdz ?= @ ca{ / ?= 
!  ca{  k'Ug] k|lqmofdf 5. o;n] ubf{ aLdsx?sf] Ifdtf ca:o a9\g] 5 . ;fy} aLdsx? cfk\mgf] 
cfGtl/s Ifdtf c? j[l4 u/L g]kfnL aLdf ahf/nfO{ lgof{td'vL agfpg] tkm{ cl3 a9\g' kg]{ x'G5 .

 xfn} g]kfn ;/sf/n] ;Da[4 g]kfn, ;'vL g]kfnLsf] lb3{sflng pb]Zo /fv]/ cfk\mgf] gLlt tyf 
sfo{qmd ;fa{hlgs u/]sf] 5 . ;f] sfo{qmddf ljQLo If]qsf lgofds lgsfox?sf] Ifdtf j[l4 u/L 
lgodg tyf ;'kl/j]If0f k|efjsf/L agfOg] pNn]v 5 . ;/sf/n] cfk\mgf] gLlt tyf sfof{qmddf pRr 
b/sf] cfly{s j[l4 xfl;n ug]{, ;Gt'lnt / ;'b[9 cy{tGq lgdf{0f ug]{, :j:y / ;Ifd hgzlQm lgdf{0f 
ug]{, /f]huf/L l;h{gf ug]{ nufotsf nIo /fv]sf] 5 . ;f] nIo k|fKtLsf nflu aLdf If]qn] klg cfk\
mgf] 7fpF af6 pn]Vo of]ubfg ug{ ;Sg' kb{5 .

 hf]lvddf cfwfl/t lgodg canDag ug]{ lbzfdf ;ldlt cl3 a9]sf] 5. ;fy} cfufdL cf= j= sf] 
;'?df g} ;ldltn] gofF hgzlQm k|fKt ub}{ 5 . o; ;+u} ;ldltsf] lgl/If0f / ;'kl/j]If0f e"ldsf yk 
Aoal:yt / k|efjsf/L x'g] 5 . ;ldlt, aLdsx? / aLdf ;Da4 cGo JolQm tyf ;F:yf ;a}n] cfk\mgf] 
Ifdtf a[4L u/L k|efjsf/L ?kdf cfuf8L a9\bf ca:o g} cfufdL s]lx jif{df aLdf If]qn] u'0ffTds km8\
sf] dfg]{5 .                                

;Dkfbs ;d"x
aLdf ;ldlt

gf]6M o; klqsfdf 5flkPsf n]v /rgf n]vssf lghL larf/ x'g\ .



A proactive regulator bodies well 
for the market

Mr. Chiranjibi Chapagain took over as Chairman of the 
Beema Samiti (Insurance Board) on 11 January 2017, 
through a Cabinet appointment by the Govern- ment of 
Nepal. While he found the initial days of his tenure chal-
lenging, as this was a new experience for him, having pre-
viously worked in the bank- ing sector, but within a few 
months, he had prioritised his goals and was working to 
execute them one by one.
New licences issued

 First on his list were the applications for a licence to 
operate, from 12 life insurers and four non-life insurers, 
which had been pending for over a decade and Mr Cha-
pagain decided to act on this urgently.
“We formulated new regulations on registration of in-
surance companies and the capital requirements for the 
life and non-life insurers were increased by four-folds to 
NPR2 billion (US$19 mil- lion) and NPR1 billion (US$9.6 
million), respectively,” said Mr Chapagain.
Based on these new regulations, operating licences were 
granted to nine new life insurers and letters of intent 
were issued to three non-life insurers, requesting them to 
fulfil all criteria set by the regulator before granting them 
the licences to operate. The Board will only consider issu-
ing further licences in the future after a detailed study on 
the market conditions and other related factors are done.
Further new initiatives
 Apart from clearing the l icences for  new  insurance  
companies,  the regulator had to also deal with the super-
visory aspect of the industry in a more efficient and quick 
manner.
 “Our focus was on recruiting more staff and to build 
and strengthen capacity of the Insurance Board,” Mr Cha-
pagain said.
 The Insurance Board is also keen to develop capacity 
in the market and plans to set up a research and training 
centre within the umbrella of the regulatory body and 
would include insurance com- panies. He said: “We are 
also revising the corporate governance directives as per 
the demand of the industry players and in line with the 
Banking and Finance Act of the country.”
Insurance awareness drive
 The Insurance Board is planning a mass awareness 
drive in coordination with insurers across the country.

 Mr Chapagain said: “We will con- duct insurance lit-
eracy programmes through various media channels like 
radio, TV, newspapers and lectures in rural areas.”
 Apart from this, the regulator is also publishing 
and distributing various insurance related materials and 
also persuading educational institutes to include in-
surance as a subject in the school and university levels.
 Insurance companies are now al- lowed to spend 
1.5% of their total premiums in advertising, business 
promotion and other marketing initia- tives. Out of that 
amount they must spend at least 25% in various aware- 
ness programmes, which the regulator feels will also help 
to create insurance awareness among the general public.
Low cost insurance products
 Mr Chapagain also believes that mi- croinsurance 
has huge potential in the country and must be given pri-
ority by the industry. He has encouraged non-life insurers 
to form a pool with seed money contribution from each 
company and to launch microinsur- ance products with 
the support of microfinance companies.
“As per our microinsurance direc- tives, these microfi-
nance companies must be licenced by the Central Bank 
and have a country-wide presence,” he said. The regu-
lator has also eased the rules on payment of incentives 
to microfinance institutions in order for them to work on 
bancassurance models in promoting microinsurance.
Economic growth to drive insurance sector
 Nepal is following a path of economic development 
with a number of major infrastructure projects in the 
pipeline across the country. Any economic ac- tivity will 
also benefit the insurance industry and so Mr Chapagain 
believes that the future of the insurance indus- try in Ne-
pal is very bright.
 With only a 2% contribution to the country’s GDP 
currently, there is huge potential for  the  development of 
the insurance sector. “Taking this into consideration, the 
Insurance Board finalised the licencing pro- cedure and 
the increment of capital of insurance companies which 
will create a healthy and competitive in- surance market as 
well as effective and quality services,” Mr Chapagain said.
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In this exclusive interview with Mr Chiranjibi Chapagain, Chairman of 

the Beema Samiti (Insurance Board), he shares with us what he has 
done so far since he came on board in Jan 2017 and his thoughts and 
plans going forward. By Jimmy John

Source: December 2017 | Asian Insuracne Review



ljifo ;"rL
s|=;+=             ljifo k]h g+=

!= cGt/f{li6«o ;dfrf/ !

@= /fli6«o ;dfrf/ @

#= ;ldltaf6 hf/L ePsf lgb]{lzsfx?df ePsf ;+zf]wgx? %

$= hLjg aLdf Jofj;fo ug{] aLdf sDkgLx?sf] @)&$ ============ !)

%= lghL{jg aLdf Jofj;fo ug{] aLdf sDkgLx?sf] @)&$ ============ !!

 n]v /rgf v08

^= ;DklQ z'l4s/0f lgjf/0fdf aLdf If]qsf] e"ldsf !#

&= n3' aLdfn]v !&

*= Insurance: ATool to Manage.... @)

(= Doctrine of Proximate Cause. @#

!)= e'sDksf] kL8f – sljtf ;+u|x @^

!!= aLdf Ps chDa/L a'6L – sljtf ;+u|x @&

!@= hfGg} kg]{ a'e\mg} kg]{ – sljtf ;+u|x @*

!#= aLdf clestf{sf] cfrf/ ;+lxtf @(

!$= ;e]{o/sf] cfrf/ ;+lxtf #)

!%= ;ldltaf6 Ohfht kq lnO{ ;~rfngdf /x]sf aLdf sDkgLx?sf] ljj/0f #@



1aLdf ;dfrf/ / larf/

 hfkfg Ot/sf PlzofnL d'n'sx?n] laZj 
aLdf ahf/df ePsf] s'n lk|ldod j[l4sf] &^ k|ltzt lx:;f 

cf]u]6]sf] 5g\ . o;/L ePsf] j[l4 dWo] nueu b'O{ ltxfO{ lx:;f rLg PSn}sf] 
/x]sf] 5 / PlnofGh l/;r{ gfds Ps ;+:yfn] u/]sf] cWwogn] ;f] tYo k|sfzdf cfPsf] xf] / pQm 
cWoog cg';f/ ut aif{ ;g\ @)!& df laZj aLdf ahf/df cld/sL 8n/ !%& lalnog lk|ldod a[l4 
ePsf] lyof] .
 hLag aLdf tkm{ ;g\ @)!& df !$ k|ltztn] lk|ldoddf a[l4 ePsf] 5 . o;/L a[l4 ePsf] hLag 
aLdf lk|ldod cld/sL 8n/ &# lalnog dWo] nueu *)% lx:;f lrlgof ahf/sf] /x]sf] 5 . Plnof+h 
l/;r{ k|d'v cfly{s ;Nnfxsf/ k|f]km];/ dfOsn x]O;sf cg';f/ Plzof If]qdf ePsf] cfzfnfUbf] 
a[l4n] dWod au{nfO{ aLdfsf] k|d'v pkef]Qmfsf] ?kdf pEofPsf] 5 .
 PlnofGh l/;r{n] u/]sf] k|If]k0f cg';f/ laZj aLdf ahf/df ut aif{ cld/sL 8n/ $=@& 6«Llnog 
-:jf:Yo aLdf afx]s_ lk|ldod ;+sng ePsf] lyof] h'g xfn ;Dds} ;a} eGbf a9L xf] .

->f]tM Plzof OG:of]/]G; l/Eo'Ú_

 lrlgof a}+ls+u If]qsf] lgofds lgsfo China Banking 

Regulatory Commission / aLdf If]qsf] lgofds lgsfo China Insurance 

Regulatory Commission nfO{ dh{ u/L Ps ;zQm lgofds lgsfo agfpg] k|:tfj ul/Psf] 5 . 
rLgsf] ljwfosL c+u g]zgn kLk'N; s+u|];df ut dfr{ dlxgfdf k]z ul/Psf] :6]6 sfplG;n l/kmd{ 
Knfgdf oL lgsfox?sf] p2]Zo tyf sfdx?, lgodg ubf{ hf/L ul/g] lgb]{zsfx?sf] k|s[lt p:t} 
p:t} ePsf]n] dh{ ug{ cfjZos ePsf] pNn]v ul/Psf] 5 . ljQLo If]qsf] of] k'g;{+/rgf ;g\ @))# 
k5Lsf] ;a} eGbf 7'nf] ;+/rgfut kl/jt{g dflgPsf] 5 .
 ;g\ !((* df :yfkgf ul/Psf] China Insurance Regulatory Authority n] @=& 6«Llnog cd]/LsL 
8n/ a/fa/sf] aLdf ahf/nfO{ lgodg ul/ /x]sf] 5 eg] emG8} $) 6«Llnog cd]/LsL 8n/ a/fa/sf] 
;Dklt / $))) eGbf a9L a}+sx? /x]sf] a}+ls+u If]qnfO{ China Banking Regulatory Commission n] 
xfn lgodg ul//x]sf] 5 .

->f]tM REUTERS News Agency_

cGt/f{li6«o ;dfrf/

laZj aLdf ahf/M
&^Ü j[l4 Plzof If]qdf

rLgdf a}+s tyf aLdf lgofds 

lgsfonfO{ dh{ ul/b}
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aLdf ;ldlt %) cf}+ jif{df

 aLdf ;ldltn] cfk\mgf] :yfkgfsf] %)cf}+ jlfif{s pT;j 
-:j0f{ dxf]T;j_ oxL h]7 )! ut] xf]6n dNn n}grf}/df Ps 
sfo{qmdsf] cfof]hgf u/L dgfPsf] 5 . pQm sfo{qmdsf] 
pb\3f6g dfggLo cy{ dGqL 8f= o'j/fh vltj8fHo"n] 
ug'{ ePsf] lyof] eg] aLdf ;ldltsf ;~rfns ;ldltsf 
;b:ox?, g]kfn /fi6« a}+ssf ue{g/, lwtf]kq af]8{sf 
cWoIf, ;ldltsf k"j{ cWoIfHo"x?, gful/s nufgL sf]ifsf 
sfo{sf/L lgb]{zs nufot ljQLo If]qsf nAw k|ltli7t 
JolQmTjx?sf] pkl:ylt /x]sf] lyof] . 
 sfo{qmdnfO{ ;Daf]wg ug'{ x'Fb} k|d'v cltly dfggLo 
cy{ dGqLHo"n] aLdf ;]jfsf] a9L cfoft ul//x]sf]df ca 
xfdLn] k'gaL{df dfk{mt aLdf ;]jfnfO{ lgof{t klg ug{ ;Sg' 
kg]{ atfpg' ePsf] lyof] . Jofkf/ 3f6f sd ug{ k'gjL{df 
sDkgLnfO{ alnof] agfpg'k5{ / o;nfO{ alnof] agfpg 
lgofds lgsfo / aLdf sDkgLx?n] k|efjsf/L e"ldsf 
v]Ng'kg]{ pNn]v ug'{eof] . xfd|f] d'n'sn] w]/} y/Lsf ;]jfdf 
3f6f Joxf]/L /x]s]f x'Fbf sd;]sd ljQLo If]q gfkmfdf 
hfgsf nflu aLdf ;ldltn] sfd ug'kg]{df pxfFsf] hf]8 
/x]sf] lyof] . ;LdfjtL{ If]qdf ljb]zL aLdf sDkgLx?sf] 
sf/f]af/ c;Lldt ?kdf a9L /x]sf]n] ;LdfjtL{ If]qdf xfd|f 
aLdf sDkgL gk'Ug] t/ ljb]zLsf] aLdf sDkgLx? 3/ 3/df 
k'Ug] cj:yf l56f] cGTo ug{ ;ldltn] ! jif{ leq sfo{of]hgf 
tof/ u/]/ cl3 a9g'kg]{ s'/fdf hf]8 lbg'  eof] . ;/sf/ 
n3' aLdfdf k|f]T;flxt u/L /xg], aLdf sDkgLsf ;fyLx? 
Tolt Wofg glbg], lgofds lgsfon] To;nfO{ kmf];{ ug{ 
g;Sg] k|yfsf] cGTo u/L n3' aLdfsf] bfo/fnfO{ a9fpg' kg]{ 
s'/fdf hf]8 lbg' eof] . 
 o;} qmddf ;ldltsf cWoIf tyf sfo{qmdsf ;efklt 
lr/~hLjL rfkfufFO{Ho"n] aLdf ;ldltn] aLdf If]qdf aLldtx¿sf] 
xslxtsf] nflu ljut ;f9] b'O{ bzs b]lv ;F:yfut ¿kdf 
g} sfo{ ub}{ cfO/x]sf] / xfn}sf lbgx?df cGt{/fli6«o aLdf 
lgodgsf/L lgsfo International Association of Insurance 

Supervisors (IAIS) 4f/f k|ltkflbt aLdfsf d'ne't 
l;4fGtx?nfO{ cfTd;ft ub}{ aLldtsf] lxtnfO{ s]Gb|df /fv]/ 
g]kfnL aLdf Aoj;fonfO{ ljsl;t, lgoldt, Aojl:yt / 
lgolGqt ug]{ sfo{ ub}{ cfO/x]sf] atfpg' eof] . pxfFn] ljut 
Ps jif{df ;ldltn] ;Dkfbg u/]sf d'Vo d'Vo sfo{x? af/] 
k|sfz kfb]{} aLdf sDkgLx?sf] r'Qmf k'FhL a[l4, gofF aLdf 
sDkgL btf{, aLdf If]qdf sfo{/t k|d'v sfo{sf/Lx?sf] tnj 
tyf eQf k|bfg ug]{ p2]Zo ;lxt k|d'v sfo{sf/Lx?sf] tnj 
eQf tyf ;'ljwf lgwf{/0f, @)&$, ljb]zL nufgLdf :yfkgf 

/fli6«o ;dfrf/

ePsf sDkgLx?sf] k|fljlws ;]jf ;Ddmf}tfnfO{ ;do ;fk]If 
?kdf ;'wf/ ug{ dfu{bz{g nfu" ul/Psf], s[lif aLdf ug]{ 
s[ifsx?nfO{ ?= @ nfv ;Ddsf] b'3{6gf aLdf ug]{ sfo{nfO{ 
clgjfo{ ul/Psf], Go"g cfo ePsf] kl/jf/nfO{ aLdfsf] 
bfo/fleq Nofpg] p2]Zo cg'?k ljutdf hLjg aLdf tkm{ 
DofbL n3' aLdf / ;fjlws n3' aLdf u/L @ j6f / lglh{jg 
aLdf tkm{ u|fx{:y, :j:Yo, b'3{6gf / kz'k+IfL / afnL 
aLdf u/L s'n & j6f aLdfn]vx? sfof{Gjogdf NofOPsf], 
cGt/li6«o ljsf; lgof]u -Department Of International 

Development-DFID_ sf] ;xof]udf aLdf If]qdf ;+rflnt 
!$ j6f sDkgLx?sf] Diagnostic Study ePsf] / pSt 
cWoogn] hLjg aLdftkm{ !( / lghL{jg aLdftkm{ @) j6f 
hf]lvd ;"rsf+sx? klxrfg u/L cfufdL cfly{s jif{b]lv log} 
hf]lvd ;"rsfs+x?df cfwfl/t /x]/ clxn]sf] Compliance 

Based ;'kl/j]If0f k|0ffnLnfO{ hf]lvddf cfwfl/t -Risk 

Based) ;'kl/j]If0f k|0ffnLdf ljsl;t u/L nfu' ug]{ gLlt 
cjnDjg ul/g] atfpg' eof] . To;} u/L aLdf ;ldltsf] 
Ifdtf clea[l4 ug{sf] nflu aLdf ;ldltdf sd{rf/Lx?sf] 
b/aGbL yk ul/Psf], hf]lvddf cfwfl/t lg/LIf0f ug]{ 
sfo{nfO{ k|fyldstf k|bfg ug]{ gLlt cjnDjg ul/Psf], 
aLdfsf cfw'lgs l;4fGtx?nfO{ cfTd;fy ug]{ u/L gofF 
ljB]ossf] d:of}bfnfO{ clGtd ?k k|bfg ul/Psf], aLdf 
If]qdf bIf hgzlSt pTkfbg ug]{ sfo{nfO{ cufl8 j9fpg 
;j} aLdf sDkgLx? / aLdf ;ldltsf] ;xeflutfdf k|j4{g 
sf]if v8f u/L pSt sf]if dfkm{t aLdf tflnd s]Gb| :yfkgf 
ug]{ sfo{ eO{/x]sf] hfgsf/L u/fpg' eof] . 
 ;ldltsf lgb]{zs /fh' /d0f kf}8]nn] :jfut dGtJo 
k|:t't ug'{ x'Fb} cfhsf] lbg;Dd cfOk'Ubf aLdf ;ldltn] 
w]/} sl7gfO{x? kf/ ug'{ k/]sf] atfpg' eof] . xfn aLdfn] 
cy{tGqdf s/Lj !) k|ltzt of]ubfg k'¥ofpFb} cfPsf]df 
o; cf=j=sf] cGt ;Dddf !! k|ltzt of]ubfg;Dd k'¥ofpg]] 
atfpg' eof] . :jfut dGtJos} qmddf pxFfn] g]kfnsf aLdf 
sDkgLsf] Joj;fo o; cf=j=sf] cGTo;Dddf &) cj{ k'Ug] 
atfpg' eof] . s[lif aLdf b'|t ultdf cufl8 a9L/x]sf] atfpb} 
g]kfndf s[lif aLdfdf ljutsf] eGbf pNn]vlgo a[l4 ePsf] 
hfgsf/L u/fpg' eof] . Go"g cfo ePsf JolQmdf aLdfsf] 
kx'Fr k'¥ofpg n3'aLdf dfk{mt aLdf k'n v8f u/L sfo{ 
k|f/De ul/Psf], aLdfsf] bfjL e'QmfgLdf b]lvPsf] ;d:of 
;DaGwdf pxfFn] lj=;= @)&@ ;fndf cfPsf] dxfe'sDksf 
sf/0f Iflt ePsf] ;DklQsf] (%Ü bfjL e'QmfgL ePsf] 
hfgsf/L u/fpg' eof] . ;f+:s[lts ;Dkbfx?sf] aLdf ug]{ 
eGg] elgPtf klg sfof{Gjodf cfpg g;s]sf] s'/f pNn]v 



3aLdf ;dfrf/ / larf/

ub}{ ;ldlt PSn}n] ;j} sfd ug{ ;Dej gePsf] x'Fbf ;/sf/ 
/ ;/f]sf/jfnfx?sf] ;xof]usf] ck]Iff /fv]sf] s'/f pNn]v 
ug'{ ePsf] lyof] . 
 sfo{qmddf ljz]if cltlysf] ?kdf pkl:yt g]kfn /fi6« 
a}+ssf ue{g/ 8f= lr/~hLjL g]kfn, lwtf]kq af]8{sf cWoIf 
8f= /]jt axfb'/ sfsL{ tyf ;ldltsf e"tk"j{ cWoIf 8f= 
k|km'Nn s'df/ sfk\mn]n] cf–cfk\mgf] dGtJo /fVg' ePsf] 
lyof] . o;} qmddf dfggLo cy{ dGqLHo"af6 ;ldltsf 
k"j{ cWoIfx?nfO{ bf];Nnf cf]9fO{ ;Ddfg ul/Psf] lyof] 
eg] ;ldltsf cWoIfHo"af6 ;ldltdf @) jif{ ;]jf cjlw 
k"/f u/]sf cjsfz k|fKt tyf axfnjfnf sd{rf/Lx?nfO{ 
tfd|kq tyf bL3{ ;]jf kbsn] ;Ddfg ul/Psf] lyof] . ;f]xL 
cj;/df dfggLo cy{ dGqLHo"n] :j0f{ dxf]T;jsf] cj;/df 
k|sfzg ul/Psf] :df/Lsf ladf]rg ug'{ ePsf] lyof] . 

gofF lghL{jg aLdf sDkgL btf{ 
 aLdf P]g, @)$( cg';f/ ;ldltn] # j6f gofF lghL{jg 
aLdf sDkgLnfO{ ;~rfngsf nflu Ohfhtkq k|bfg u/]sf] 
5 . Ohfhtkq lng]df >L ;flgdf OG:of]/]G; sDkgL 
lnld6]8, >L chf]8 OG:of]/]G; lnld6]8 / >L hg/n 
OG:of]/]G; sDkgL g]kfn lnld6]8 /x]sf 5g\ . tLgj6f 
lghL{jg aLdf sDkgL ylkP;+u} ca g]kfnL aLdf ahf/df 
@) j6f lghL{jg aLdf sDkgL, !* j6f hLjg aLdf sDkgL 
/ ! k'gjL{df sDkgL u/L hDdf #( j6f aLdf sDkgLx? 
;~rfngdf /x]sf 5g\ . 

/Qmbfg tyf cfFvf bfg sfo{qmd ;DkGg

 aLDff ;ldltsf] %) cf} aflif{s pT;j -:j0f{ hoGtL_sf] 
cj;/df aLdf ;ldlt sd{rf/L o'lgogsf] cof]hgfdf ldlt 
@)&%÷)!÷@* ut] z'qmaf/sf lbg ;ldltsf] k|fËu0fdf a[xt 
/Qmbfg tyf cfFvf bfg sfo{qmdsf] cfof]hgf ul/Psf] 
lyof] . aLdf ;ldltsf cWoIf >L lr/~hLjL rfkfufFO{Ho"sf] 
k|d'v cfltYotfdf ul/Psf] pQm sfo{qmddf aLdf ;ldlt 
sd{rf/L o'lgogsf cWoIf >L kbd k|;fb ;f]8f/LHo"af6 
aLdf ;ldltsf cWoIfHo"nfO{ /Qmbfg tyf cfvfF bfgsf] 
kmf/fd lbO{ ljlwjt ?kdf sfo{qmdsf] pb\3f6g ul/Psf] 
lyof]] . ;f] cj;/df aLdf ;ldltsf sd{rf/Lx?, hLjg tyf 
lghL{jg aLdf sDkgLsf sd{rf/Lx?, g]kfn aLdf ;e]{o/ 
;+3, aLdf clestf{ ;+3 nufot kqsf/x?sf] pNn]Vo 
;xeflutf /x]sf] lyof] . pQm sfo{qmddf ^! hgfn] /Qmbfg 
ug'{ ePsf] lyof] eg] pNn]Vo ;+Vofdf cfFvf bfgsf nflu 
O{R5fkq hgfpg' ePsf] lyof] . 

ljZj a}+s -World Bank_ åf/f ;~rflnt tflnd tyf 
cGtlqmof sfo{qmd ;DkGg

 ljZj a}+s -World Bank_ åf/f sl/a b'O{ jif{ b]lv 
'Insurance Sector Strengthening' sfo{qmd cGtu{t aLdf 

If]qsf] ;'b[9Ls/0f tyf ljsf;df Non Lending Technical 

Assistance (NLTA) cGtu{t aLdf lgodgsf/L lgsfosf] 
e"ldsfnfO{ k|efjsf/L tyf Jojl:yt agfpg :ynut -On-

site_ tyf u}X:ynut -Off-site_ Dofg'cn tyf 6]Dkn]6 
tof/ ug{ ;ldltsf sd{rf/Lx?, aLdsx?;+u cGt/lqmof 
tyf tflnd sfo{qmd ;~rfng ub}{ cfO{/x]sf] lyof] . h'g, 
@)!^ b]lv b'O{ jif{sf] nflu z'? ul/Psf] pQm sfo{qmdsf] 
;dfkg xf]6n ofs P08 oltdf b'O{ ;q ;~rfng ul/ 
;dfkg ul/Psf] lyof] . klxnf] ;qdf aLdf ;ldltsf 
sd{rf/Lx? ;+u 'Insurance Sector Strengthening' sfo{qmd 
;~rfngsf] qmddf ul/Psf cWoog, sfo{ljlw tyf 
cg'ejx? cfbfg k|bfg ul/Psf] lyof] . bf]>f] ;qdf aLdf 
sDkgLsf k|ltlglwx? jLr g]kfnsf] aLdf ahf/ cWoogsf] 
qmddf cf}+NofOPsf lgisif{x? tyf aLdf ahf/sf] jt{dfg 
cj:yfsf] af/]df cfk\mgf] cg'ej k|s6 ul/Psf lyof] . 

a}lsË tyf aLdf PS:kf], @)&% df ;ldltsf] ;xeflutf

 >L ldl8of OG6/g]zgnåf/f ldlt @)&%.!@.!! b]lv !@ 
ut] kf]v/fdf cfof]hgf u/]sf] b'O{ lbg] bf];|f] a}lsË tyf aLdf 
PS:kf], @)&% df ;ldltsf] ;xeflutf /x]sf] lyof] . pQm 
sfo{qmd aLdf ;ldltsf cWoIf >L lr/~hLjL rfkfufFO{Ho"n] 
pb\3f6g ug'{ ePsf] lyof] eg] pQm PS:kf]df a}+s, aLdf 
sDkgLx? nufot cGo ljQLo If]qsf] pNn]vgLo ;xeflutf 
/x]sf] lyof] . ljBfyL{, ljQLo If]qsf ;/f]sf/jfnfx?sf] ;fy} 
;j{;fwf/0fx?sf] ;lqmo ;xeflutf /x]sf] pQm sfo{qmdsf 
aLdf ;DaGwL hfgsf/L tyf r]tgfd'ns ;fdfu|L ;lxt 5'§} 
:6n /fvL ;ldltn] ;]jf k|bfg u/]sf] lyof] .

;ldltdf @# hgf sd{rf/L ylkb}

 ;ldltdf l/Qm /x]sf kbdf ;+j}wflgs lgsfo nf]s 
;]jf cfof]usf] ;+nUgtfdf lnlvt k/LIff ;~rfng eO{ 
ptL0f{ ePsf sfg"g pk lgb]{zs–!, k|zf;g clws[t–!%, 
sfg"g clws[t–@ tyf ;xfos k|yd % u/L hDdf @# 
hgf cGt{jftfdf ;kmn eO{ :yfoL lgo'QmLsf] nflu clGtd 
l;kmfl/; ePsf 5g\ . 

aLdf k|a4{g ;ldltsf] u7g 

 aLdf ;DaGwL hgr]tgfsf] sdL ePsf]n] aLdf If]qdf bIf 
hgzlQm pTkfbg ug]{ p2]Zo ;lxt ;ldltaf6 aLdf k|a4{g 
;ldlt u7g sfo{ cuf8L a9fOPsf] 5 . ;ldlt dfkm{t 
/xg] u/L aLdf k|a4{g sf]if v8f u/L qmlds ?kn] tflnd 
s]Gb| x'Fb} aLdf k|lti7fg :yfkgf ug]{ p2]Zosf ;fy ;ldlt, 
hLjg aLdf, lghL{jg aLdf tyf k'gjL{df sDkgLx? jLr 
;xdlt eO{ sfo{ k|f/De eO{;s]sf] 5 . pQm k|j4{g sf]ifdf 
k|To]s aLdf sDkgLx?af6 b'O{ nfvsf b/n] #( j6f aLdf 
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sDkgLaf6 hDdf &* nfv / aLdf ;ldltaf6 ?= @@ nfv 
u/L ? ! s/f]8sf] sf]if v8f ul/Psf] 5 . xfn afnL tyf 
kz'k+IfL aLdf ;DaGwdf k|rf/ k|;f/sf nflu :yfkgf ul/Psf] 
afnL tyf kz'k+IfL aLdf k|a4{g sf]ifn] ul//x]sf] sfo{ ;d]t 
cj pk/fGt aLdf k|j{4g ;ldlt dfkm{t ul/g]5 .

;ldltsf sf=d'= sfo{sf/L lgb]{zs ;]jf lgj[Q 

 lj=;= @)%$ ;fn c;f/ )@ ut]af6 aLdf ;ldltsf] 
;]jfdf clws[t t[tLo >]0fLsf] kbaf6 ;]jf k|j]z ug'{ePsf 
;ldltsf tTsflng sf=d'= sfo{sf/L lgb]{zs >L >Ldfg 
sfsL{ %* jif{ pd]/ k'/f eO{ ldlt @)&% ;fn c;f/ )@ 
ut]af6 clgjfo{ cjsfz x'g' ePsf] 5 . pxfF ;~rfns 
;ldltsf] ;lrjsf] ?kdf, aLdf b/ ;Nnfxsf/ ;ldltsf] 
;b:o ;lrjsf] ?kdf / kbk"lt{ ;ldltsf] ;b:o ;lrjsf] 
?kdf e"ldsf lgefpFb} cfO/xg' ePsf] lyof] . pxfFn] o; 
;ldltnfO{ k'¥ofpg' ePsf] of]ubfgnfO{ pRr ;Ddfg ub}{ 
;ldlt / aLdf ;ldlt sd{rf/L o"lgogsf] ;+o'Qm cfof]hgfdf 
ldlt @)&%.)#.)! ut] Ps sfo{qmd cfof]hgf u/L ljbfO{ 
ul/Psf] lyof] .

aLdssf] Joj:yfkg vr{ ;DaGwL lgb]{zg hf/L

 aLdf ;ldltaf6 lghL{jg aLdf Joj;fo ug]{ aLdssf] 
Joj:yfkg vr{ cGt{ut cltly ;Tsf/ clestf{ tflnd, 
Jofkf/ k|a4{g, lj1fkg tyf k|rf/ k|;f/ / cGo zLif{sdf 
hDdf jflif{s vr{ -a}b]lzs DofbL hLjg aLdf afx]s_ v'b 
aLdfz'Nssf] !=%Ü eGbf a9L gx'g] u/L / ;f] cGtu{tsf] 
lj1fkg tyf k|rf/ k|;f/ lzif{sdf Go"gtd @%Ü vr{ 
ug'{kg]{ u/L lgb]{zg hf/L ul/Psf] 5 . hLjg aLdfsf] xsdf 
k|yd aLdf z'Nssf] a9Ldf !*Ü ;Dd Joj;foLs bIftf 
tyf lhDd]jf/Lsf] cfwf/df OG;]lG6e jfkt clestf{ tflnd, 
clestf{ cGo / Jofkf/ k|a4{g zLif{sdf vr{ ug{ ;Sg] u/L 
Joj:yf ;f] lgb]{zgdf ul/Psf] 5 .

s[lif aLdf ug]{ s[ifsx?sf] b'3{6gf aLdf

 æafnL tyf kz' aLdf lgb]{lzsf, @)^(Æ cGtu{t 
@)&% ;fn a}zfv ! ut] b]lv s[lif aLdf ug]{ s[ifsx?sf] 
aLdf° ?= b'O{ nfvsf] b'3{6gf aLdf clgjfo{ u/LPsf] 
5 . o; aLdfn]vsf] aLDff cjlw leq aLldt -s[ifs_ 
sf] b'3{6gfsf] sf/0faf6 d[To' ePdf aLdf° /sd ?= 
@,)),))).— -cIf?kL b'O{ nfv_ b'3{6gf aLdf jfkt e'QmfgL 
ul/g] Joj:yf /x]sf] 5 . ;f] jfkt s[ifsn] Ps -!_ jif{ 
-#^% lbg_ jf ;f] eGbf a9L cjlwsf] nfuL /sd ?= 
!)).– tyf Ps -!_ jif{ eGbf sd cjlwsf] nfuL /sd 
?=%).– ltg'{kg]{5 . t/ ;f] /sddf cg'bfg k|fKt x'g] 5}g . 

pNn]vgLo s[lif aLdf ug]]{ s[ifsx?nfO{ k|f]T;fxg 

 s[lif aLdfnfO{ cem a9L k|efjsf/L ?kdf lj:tf/ tyf 
k|j4{g ug]{ p2]Zo cg'?k pTs[i6 afnL tyf kz'kG5L aLdf 

sDkgL ;Ddfg sfo{qmd sfof{Gjog sfo{ljwL, @)&% cGtu{t 
s[lif aLdf ug]{ pTs[i6 aLdf sDkgLnfO{ k'/:s[t ug{ ldlt 
@)&%.)#.@) sf lbg s[lif ljefu, xl/x/ ejgdf sfo{qmd 
cfof]hgf ul/Psf] lyof] . pQm sfo{qmddf :fDdfggLo s[lif, 
e"ld Joj:yf tyf ;xsf/L dGqLHo"af6 ;Ddfg :j?k 
aLdsx?nfO{ k|z+;fkq k|bfg ul/Psf] lyof] . afnL tyf 
kz'kG5L aLdf lgb]{zg, @)^( cGtu{t cf= j= @)&#.&$ df 
aLdsx?af6 ul/Psf] afnL tyf kz'kG5L aLdfsf] tyf°sf] 
cfwf/df tLg j6f aLdsx?nfO{ k'/:s[t ul/Psf] lyof] . 
k'/:s[t aLdsx?df PgPnhL O++ s= ln= ;jf]{s[i6,  l;4fy{ 
O= ln= / n'lDagL hg/n O+= s= ln=nfO{ pTs[i6 ?kdf 
;Ddflgt ul/Psf] lyof] .

aLdf sDkgLx?df -Nepal Financial Reporting 
Standards-NFRS_ nfu" xF'b}

 hLjg tyf lghL{jg aLdf Joj;fo ug]{ aLdsx?n] 
cf=j=)&$.)&% b]lvsf] ljQLo ljj/0f k]z ubf{ ;ldltaf6 
hf/L ljQLo ljj/0f ;DaGwL lgb]{zg cg'?ksf] ljQLo 
ljj/0fsf] cltl/Qm g]kfn ljQLo k|ltj]bg dfgx? -IFRS_ 
cg'?k tof/ u/]sf] ljQLo ljj/0f ;d]t k]z ug'{kg]{ Joj:yf 
ul/Ps]f 5 .

aLdsn] -Financial Condition Report_ k]z ug'{kg]{

 hLjg aLdf Joj;fo ug]{ aLdsx?n] ljQLo ljj/0f k]z 
ubf{ aLdfÍLaf6 aLdssf] ljQLo cj:yf ;DaGwL k|ltj]bg 
-FCR_ tof/ u/L k|To]s tLg jif{df Ps k6s clgjfo{ 
?kdf ;ldltdf k]z ug'{kg]{ Joj:yf u/]sf] 5 . ;f] k|ltj]bgdf 
Go"gtd b]xfosf ljifox? ;dfj]z ug'{kg]{5 –
t ;f/f+z -Executive Summary_
t ;]jfsf] If]q -Scope of Services_
t sfo{ ;Ldf -Limitation Of any_
t sDkgLsf] ;+lIfKt hfgsf/L -Brief Overview of the 

Company_
t tYof° -Data_
t Joj:yfkgsf] cj:yf -Business Trends_
t ;DklQ / nufgL -Assets & Investment_
t bfloTj -Liabilities_
t artsf] ljZn]if0f -Analysis of Surplus_
t ;f]Ne]G;L / k"FhL kof{Kttf -Solvency & Capital 

Adequacy_
t lk|ldod kof{Kttf -Premium Adequacy_
t hf]lvd Joj:yfkg -Risk Management_
t k'gaL{dfsf] Joj:yf -Re-Insurance Arrangements_
t lgisif{ / ;'emfj -Conclusions & Recommendation_
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;ldltaf6 hf/L ePsf lgb]{lzsf, dfu{bz{g / ;+zf]wgx?

!= k|fljlws ;]jf ;Demf}tf ;DaGwL dfu{bz{g, @)&$ hf/L

 ljb]zL aLds tyf ;+o'Qm nufgLdf :yflkt 
aLdsx?n] ljb]zl:yt d"n sDkgL jf ;+o'Qm nufgLdf 
:yflkt aLdssf] z]o/ lng] ljb]zl:yt aLdf sDkgL;+u 
k|fljlws ;]jf ;Demf}tf ug{ ;lsg] u/L æaLdssf] k|fljlws 
;]jf ;Demf}tf ;DaGwL dfu{bz{g, @)&%Æ hf/L ul/Psf] 
5 . pSt dfu{bz{g adf]lhd ljb]zL aLds tyf ;+o'St 
nufgLdf :yflkt aLdsn] ljb]zL aLdssf] ljb]zl:yt 
d"n sDkgL jf ;+o'Qm nufgLdf :yflkt aLdssf] z]o/ 
lng] ljb]zl:yt aLdf sDkgL;+u ul/Psf] k|fljlws ;]jf 
;Demf}tf ;ldltaf6 :jLs[lt lng'kg]{ x'G5 .
o;/L k|fljlws ;]jf k|bfg ug]{ JolQmn] ;ldltsf] 
l;kmfl/;df k|rlnt >d P]g tyf >d lgodfjnL cg';f/ 
>d :jLs[lt lnP/ dfq sfo{ ug{ ;Sg] Joj:yf /x]sf] 
5 . k|fljlws ;]jf ;Demf}tfsf] cjlw a9Ldf rf/ jif{sf] 
x'g] / cjlw ;dfKt eP kZrft gjLs/0f ug{ ;lsg]5 . 
o; ;Demf}tf cGt{ut k|fljlws ;]jfsf] nflu lgo'Qm x'g] 
JolQmsf] sfo{sfn rf/ jif{sf] x'g] / lghsf] csf]{ Ps 
sfo{sfnsf nflu ;]jf cjlw yk ug{ ;Sg] Joj:yf /x]sf] 
5 . o; dfu{bz{gdf k|fljlws ;]jf ;Demf}tfsf nflu 
cfjZos ljifox? v'nfpg' kg]{ tyf sd{rf/Lsf] Joj:yf 
;d]t pNn]v ul/Psf] 5 h;af6 aLdsx? yk ;jn / 
;'b[9 x'g] b]lvG5 .

@= ;DkQL z'l4s/0f tyf cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/0f lgb]{lzsf, @)&% hf/L ;ldltn] ;DklQ 
z'l4s/0f tyf cft°jfbL s[ofsnfkdf ljQLo nufgL 
lgjf/0f lgb]{lzsf, @)^( nfO{ k|lt:yfkg u/L æ;DklQ 
z'l4s/0f tyf cft°jfbL s[ofsnfkdf ljQLo nufgL 
lgjf/0f ;DaGwL lgb]{lzsf, @)&%Æ hf/L u/]sf] 5 . 
;DklQ z'l4s/0f tyf cft°jfb s[ofsnfkdf ljQLo 
nufgL ;DaGwL s;"/ lgjf/0f ug]{ ;DaGwdf aLdssf] 
sfd sf/jfxLnfO{ cGt{/fli6«o dfkb08 cg'?k agfpgsf 
nflu of] lgb]{lzsf hf/L ul/Psf] xf] . pQm lgb]{lzsfdf 
u|fxs klxrfg tyf ;Dk'li6 ug]{ tl/sf pNn]v ul/Psf] 
5 . aLdsn] pRr kb:y JolQm / jf:tljs wgL jf 
lghsf] kl/jf/ tyf ;Da4 JolQmsf] ;"rLsf] clen]v 
To:tf] JolQmsf] aLdf cjlw jf lgh;+u Joj;foLs ;DaGw 
jf sf/f]af/ ;dfKt ePsf] ldltn] kfFr jif{;Dd /fVg' kg]{ 
Joj:yf ul/Psf] 5 . To:t} Psn aLdfz'Ns e'QmfgL ?= %) 
nfv eGbf a9L aLdf° ePsf] art k|s[ltsf] aLdfn]vsf] 

nflu cfjZos sfuhftx? tf]lsPsf 5g\ . s'g} JolQm jf 
;+:Yffn] ;Ldf -y|];xf]N8_ eGbf a9L aLdfz'Nssf] sf/f]af/ 
u/]df To:tf] sf/f]af/sf] ljj/0f ;DalGwt lgsfodf kGw| 
lbgleq hfgsf/L u/fpg' kg]{ Joj:yf lgb]{lzsfdf /x]sf] 
5 . aLdsn] Ps nfv ?k}ofF jf ;f] eGbf a9Lsf] 
aLdfz'Ns :jLsf/ ubf{ a}+s, ljQLo ;+:yf jf a}lsË 
pks/0f jf k; -Point of Sale_ d]l;g dfkm{t ug'{kg]{5 . 
;fy} krf; xhf/ ?k}ofF eGbf a9Lsf] bfjL e'QmfgL ubf{ 
a}+s jf ljQLo ;+:yfsf] vftf dfk{mt ug'{kg]{ Joj:Yff klg 
lgb]{lzsfn] u/]sf] 5 . aLdsn] k|To]s q}dfl;s ?kdf 
;ldltdf k|ltj]bg k]z ug'{ kg]{ Joj:yf u/]sf] 5 . 

#= aLdssf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&% 
 ;ldltn] aLdssf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, 
@)&# nfO{ k|lt:yfkg u/L aLdssf] ;+:yfut ;'zf;g 
;DaGwL lgb]{lzsf, @)&% ldlt @)&%.)!.)( b]lv nfu" x'g] 
u/L hf/L u/]sf] 5 . aLdssf] ;~rfns ;ldlt, z]o/wgL 
tyf Joj:yfkgsf] ;DaGw tyf lhDd]jf/L lgwf{/0f ug{ 
Pjd\ aLldt lxt ;+/If0f ug{] a[xQ/ k|of]hgsf] nflu of] 
lgb]{lzsf hf/L ul/Psf] xf] . 

cf=j= )&%.)&^ sf] ah]6 jQmJodf aLdf
t pRr lzIff xfl;n u/]sf o'jfnfO{ Joj;fodf cfslif{t 

ug{] z}lIfs k|df0fkqsf] lwtf]df % k|ltzt Jofh 
cg'bfgdf ?= & nfv;Dd C0f pknAw u/fpg] 
Joj:yf ldnfOg]5 . To:tf] shf{sf] clgjfo{ ;'/If0f 
x'g] / Joj;fosf] aLdf ug]{ Joj:yf ldnfOg]5 . 
gjLgtd 1fg, ;Lk / Ifdtf ePsf pBdLnfO{ Joj;fo 
;~rfng ug{ ;'?jftL k'FhL pknAw u/fpg Rofn]Gh 
km08sf] Joj:yf ul/Psf] 5 .

t ljb]zaf6 kms]{sf o'jfx?sf] ;Lk k|df0fLs/0f u/L 
To:tf o'jfx?nfO{ ;DalGwt Joj;fo ;~rfng ug{ 
kl/of]hgfdf cfwfl/t ?=!) nfv;Ddsf] C0f pknAw 
u/fpg] Joj:yf ldnfPsf]  5' . To:tf] shf{sf] 
clgjfo{ ;'/If0f u/fO Joj;fosf] aLdf u/fpg] 
Joj:yf ul/Psf] 5 .

t :jf:Yo ;]jfnfO{ ;j{;'ne, e/kbf]{ / u'0:t/Lo 
t'NofOg]5 . cfwf/e"t :jf:Yo ;j} gful/ssf] kx'Fr 
;'lglZrt ug{ :jf:Yo aLdfsf] sfo{qmd d'n'se/ 
lj:tf/ ul/g]5 .

t ;Q/L aif{eGbf dflysf ;a} Ho]i7 gful/ssf] ?=! nfv;Dd 
aLdfÍ /sdsf] :jf:Yo aLdf z'Ns ;/sf/n] Joxf]g]{5 .
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t pTkfbg hf]lvd ;Daf]wg ug{ s[lif aLdf lj:tf/ 
ul/g]5 . s[lif, kz'kG5L tyf dT:okfngsf] aLdfdf 
nfUg] z'Nssf] &% k|ltzt cg'bfg lbg] k|of]hgsf 
nflu cfjZos /sd ljlgof]hg ul/Psf] 5 .

t ljQLo ;]jf ;a} g]kfnLsf] ;xh kx'Fr a[l4 ul/g]5 . 
ljQLo If]qdf lgodgsf/L lgsfox?sf] Ifdtf clea[l4 
ug{ g]kfn /fi6« a}° P]g, aLdf P]g / lwtf] kq P]gdf 
;dfofg's"n ;+zf]wg ul/g]5 .

t ;fgf lgIf]kstf{sf] lgIf]ksf] clgjfo{ aLdf ;Ldf a[l4 
u/L ?=# nfv / lwtf]/lxt k|jfx x'g] ;fgf shf{ 
;'/If0f ug]{ /sdsf] ;Ldf ?= !) nfv k'¥ofpg] 
Joj:yf ldnfOg]5 . cfufdL @ jif{leq ;j} aLdf 
sDkgLx?n] s'n aLdf sf/f]af/dWo] n3' aLdfsf] 
sf/f]af/ sDtLdf !) k|ltzt k'¥ofpg'kg]{ Joj:yf 
ul/g]5 .

t g]kfndf ;~rflnt hLjg tyf lghL{jg aLdf 
sDkgLx?n] aLdf n]vf°sf] sDtLdf @) k|ltzt 
clgjfo{ ?kdf g]kfn k'gaL{df sDkgLdf k'gaL{df 
ug'{kg]{ Joj:yf /x]sf] 5 .

t /fi6«;]js sd{rf/Lx?sf] ;fjlws hLjg aLdfsf] 
aLdf° a[l4 u/L b'O{ nfv k'¥ofPsf] 5' . aLdf 
lk|ldodsf] %) k|ltzt g]kfn ;/sf/af6 ?= %) 
k|ltzt ;DalGwt sd{rf/Ln] Joxf]g]{ Joj:yf /x]sf] 
5 .

t of]ubfgdf cfwfl/t lga[lQe/0f sf]ifdf ;xefuL x'g] 
JolQmnfO{ ;fdflhs ;'/Iff s/ 5'6 x'g] k|aGw /x]sf] 
5 . hLjg aLdfsf] lk|ldod afkt cfos/df vr{ 
s§L kfpg] /sdsf] ;LdfnfO{ a[l4 u/L ?= @% xhf/ 
k'¥ofOPsf] 5 .

tflnd tyf cGt/lqmof sfo{qmd
 ;j{;fwf/0f hgtfdf aLdf ;DaGwL r]tgf clea[l4 
ug'{sf ;fy} aLdf If]qdf bIf hgzlQm pTkfbg ug]{ 
p2]Zon] ;ldltn] cf=j= @)&$.)&% df k|b]z g+= ! l:yt 
lj/f6gu/ dxfgu/kflnsf, k|b]z g+= @ l:yt a'6jn pk 
dxfgu/kflnsf / k|b]z g+= $ l:yt kf]v/f n]vgfy 
dxfgu/kflnsf, afUn'Ë gu/kflnsf, s'Zdf gu/kflnsf, 
a]gL gu/kflnsf / kmn]jf; gu/kflnsfsf :yfgLo 
hgk|ltlglwx? tyf ljleGg ljBfnodf cWoog/t 
laBfyL{x? / aLdssf zfvf k|d'vx?;+u aLdf ljifodf 
cGt/lqmof÷5nkmn tyf tflnd sfo{qmd ;~rfng u/]sf] 
lyof] .
s= aLdf ;ldltsf] cfof]hgfdf ldlt @)&$.!!.@% 

b]lv @)&$.!!.#) ;DDf k|b]z g+= % a'6jn pk 

dxfgu/kflnsfdf pQm dxfgu/kflnsfsf lgjf{lrt 
hgk|ltlglwx?;+u aLdf ljifodf 5nkmn tyf 
cGt/lqmof sfo{qmd ;DkGg eof] . h;df ljleGg 
j8fsf cWoIfx? ;lxt %) hgfsf] ;xeflutf 
/x]sf] lyof] . a'6jn l:yt k/f]{xf pRr df=lj=df 
sIff ( df cWoog/t ljBfyL{x?;+u ul/Psf]  
cGt/lqmof tyf 5nkmndf ljBfyL{ tyf lzIfsx? 
;lxt !%) hgfsf] ;xeflutf /x]sf] lyof] . o;} 
qmddf ;ldltåf/f a'6jnl:yt xf]6n Go" P/fdf rf/ 
lbg;Dd lghL{ag aLdf clestf{sf] tflnd ;~rfng 
ul/Psf] lyof] . h;df k|lzIfssf] ?kdf ;ldltsf 
sd{rf/Lx?, aLdssf zfvf k|d'vx? tyf ;e]{o/ 
/x]sf lyP eg] ;f] tflnddf $# hgf k|lzIffyL{x?n] 
lghL{jg clestf{sf] Ohfhtkq kfPsf lyP . 
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v= ldlt @)&$.!!.!* ut] k|b]z g+= $ l:yt kf]v/f n]vgfy dxfgu/kflnsfsf lgjf{lrt hgk|ltlglwx?;+u aLdf ljifodf 
cGt/lqmof tyf 5nkmn sfo{qmd cfof]hgf ul/Psf] lyof] . pQm sfo{s|ddf d]o/, pk d]o/, j8f cWoIfx? u/L 
%) hgf eGbf a9L hgk|ltlglwx?sf] ;xeflutf /x]sf] lyof] . ;fy}, kf]v/fl:yt aLdssf zfvf sfof{nosf zfvf 
k|d'vx?;+u aLdf ljifodf 5nkmn tyf cGt/lqmof sfo{qmd ;~rfng ul/Psf] lyof] eg] gfFp 8fF8fl:yt sflnsf 
df=lj=df sIff ( b]lv !@ ;Dd cWoog/t ljBfyL{x? tyf lzIfsx?;+u ldlt @)&$.!!.!( df aLdf ljifodf ul/Psf] 
5nkmn tyf cGt/lqmof sfo{qmddf !%) hgfsf] ;xeflutf /x]sf]  lyof] . To;} u/L ;ldltåf/f ldlt @)&$.!!.@) 
b]lv ldlt @)&$.!!.@# -$ lbg_ ;Dd  lghL{jg aLdf clestf{sf] cfwf/e't tflnd ;~rfng ul/Psf] lyof] h;df 
$@ hgf lghL{jg aLdf clestf{sfsf] Ohfhtkq k|fKt u/]sf lyP . 



8 aLdf ;dfrf/ / larf/

u= ;ldltåf/f ldlt @)&$.!@.!# df afUn'Ë gu/kflnsfdf afUn'Ë, a]gL, kmn]jf; tyf s'Zdf gu/kflnsfaf6 lgjf{lrt 
hgk|ltlglwx? ;+u aLdf ljifodf cGt/lqmof tyf 5nkmn sfo{qmd cfof]hgf ul/Psf] lyof] . sfo{qmdsf] pb\3f6g 
afUn'Ë gu/kflnsfsf k|d'v >L hgs /fh kf}8]nn] ug'{ ePsf] lyof] . sfo{qmddf s[lif aLdf, :jf:Yo aLdf / n3' 
aLdf ;DaGwL ljifodf 5nkmn tyf cGt/lqmof ul/Psf] lyof] eg] aLdf bfjL e'QmfgLdf b]lvPsf ;d:ofx? af/] 
;xeflux?af6 p7]sf lh1f;fx? dfly k|sfz kfl/Psf] lyof] . pkl:yt hgk|ltlglwx?af6 cf–cfˆgf] If]qdf aLdf 
;DaGwdf hgr]tgf clea[l4 ug{ kxn ug]{ hgfpg' ePsf] lyof] . 

3= ;ldltåf/f ldlt @)&%.)@.!( ut] 
k|b]z g+= ! lj/f6gu/ dxfgu/kflnsfsf 
s[ifsx?;+u s[lif aLdf ;DaGwL cGt/lqmof 
sfo{qmd cfof]hgf ul/Psf] lyof] . 
lj/f6gu/ dxfgu/kflnsfaf6 lgjf{lrt 
hgk|ltlglwx?, s[lif e"ld Joj:yf tyf 
;xsf/L dGqfnosf k|ltlglw, aLdf 
;e]{o/x?, lj/f6gu/ zfvfl:yt aLdssf 
zfvf k|d'vx?, ;lxt !)) hgf eGbf 
a9Lsf] pkl:ylt /x]sf] pQm sfo{s|ddf 
lj/f6gu/ dxfgu/kflnsfsf d]o/ >L eLd 
k/fh'nLsf] k|d'v cltYotfdf sfo{qmdsf] 
;efklt ;ldltsf cWoIfHo"n] ug'{ ePsf] 
lyof] . pQm sfo{qmddf ;xeflux?n] 
s[lif, afnL tyf kz'kG5L aLdfdf b]vf 
k/]sf ;d:ofx?, bfjL e'QmfgL km5\of}{6df 
b]vf k/]sf ;d:ofx? /fVg'sf ;fy} s[lif 
aLdfsf] kx'Fr lj:tf/ ;DaGwdf 5nkmn 
ul/Psf] lyof] . 
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cfly{s kqsf/x?nfO{ tflnd k|bfg
s= hgdfg;df aLdf ;DaGwL ;xL hfgsf/L ;Dk|]if0f xf]; eGg] p2]Zosf ;fy g]kfn cfly{s kqsf/ ;dfhsf] ;lqmotfdf 

;ldltåf/f ldlt @)&$.!!.!^ b]lv !& ;Dd cfly{s kqsf/x?nfO{ aLdf ;DaGwL cfwf/e"t tflnd k|bfg ul/Psf]  
lyof] . pQm sfo{qmddf aLdfsf] cfwf/e"t l;4fGt, n3' aLdf, k'gjL{df, :ynut tyf u}X:ynut lg/LIf0fsf] 9fFrf, 
aLdf bfjL e'QmfgLsf tl/sf tyf To;sf nflu cfjZos sfuhkq cflb h:tf ljifodf tflnd ;~rfng ul/Psf] 
lyof] . tflnd sfo{qmddf #% hgf cfly{s kqsf/x?sf] ;xeflutf /x]sf] lyof] . 

v= cfly{s kqsf/ ;dfh;+usf] ;xsfo{df ;ldltåf/f ldlt @)&%.)#.@@ b]lv @# ;Dd cfly{s kqsf/x?;+u b'O{ lbg] 
cfjf;Lo cGt/lqmof sfo{qmd cfof]hgf ul/Psf] lyof] . pQm cGt/lqmof sfo{qmddf ;ldltsf cWoIfHo"af6 aLdf 
;DaGwL ;d;fdoLs ljifodf cfkm\gf] dGtJo k|:t't ug'{ ePsf] lyof] eg] ;ldltsf lgb]{zs >L /fh' /d0f kf}8]nåf/f 
aLdf ;ldlt lxhf], cfh / ef]nL ljifodf sfo{kq k|:t't ug'{ ePsf] lyof] . al/i7 kqsf/ h'gf/ afa' a:g]tn] 
aLdf l/kf]{l6Ë ljifodf sfo{kq k|:t't ug'{ ePsf] lyof] eg] ;ldltsf cWoIf tyf aLdf lj1 ef]h/fh zdf{Ho"n] 
kqsf/x?åf/f p7fOPsf k|Zg tyf lh1f;fx? ;dfwfg ug'{ ePsf] lyof] . 

lghL{jg aLdf Joj;fo cGt{ut gof“ aLdfn]v hf/L
ubf{ jf gjLs/0f

ubf{ aLdfz'Ns e'QmfgL ePsf] ldltaf6 aLdf cjlw sfod
x'g] u/L aLdfn]v

hf/L ug]{ Joj:yf ul/Psf] x'Fbf ;f]xL adf]lhd
ug'{ u/fpg' x'g ;DalGwt ;a}nfO{ hfgsf/L u/fOG5 . 
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hLjg aLdf Jofj;fo ug{] aLdf sDkgLx?sf] @)&$ r}q d;fGt ;Ddsf] ljlQo cj:yf tyf sf/f]af/sf] ljj/0f
/sd ?= nfvdf

aLdssf] gfd r'Qmf k"FhL
hLjg aLdf

sf]if
hu]8f tyf sf]if

hDdf nufgL 
tyf shf{

s'n aLdfz'Ns v'b aLdfz'Ns
s'n  bfaL 
e'QmfgL

v'b bfaL 
e'QmfgL

>L /fli6«o aLdf ;+:yfg 3,019.89 1,699.54 1,794.92 12,373.68 6,027.71 3,071.09 2,282.87 1,136.70
>L g]zgn nfO{km 
OG:of]/]G; sDkgL ln=

- 4,912.24 (287.47) 17,577.72 6,172.37 4,879.75 4,342.54 3,733.96

>L g]kfn nfOkm
OG:of]/]G; sDkgL ln=

- 9,067.77 (10,258.22) 17,826.30 6,414.25 5,445.57 8,565.00 7,839.57

>L nfOkm OG:of]/]G; 
skf]{/]zg -g]kfn_ ln=

10,272.00 3,809.74 1,412.89 17,158.54 7,532.25 2,361.16 27,953.28 1,132.13

>L d]6 nfOkm (ALICO) 3,024.00 2,414.37 (30.86) 6,770.32 3,849.97 2,480.64 2,438.49 1,238.59
>L Plzog nfO{km 
OG:of]/]G; sDkgL ln=

5,840.00 4,342.48 7,045.64 21,490.60 11,364.32 6,214.66 10,156.24 2,987.14

>L ;"of{ nfOkm OG:of]/]G; 
sDkgL ln=

2,085.00 1,910.87 1,049.75 5,973.26 4,273.60 784.71 767.81 264.64

>L u'F/f; nfOkm 
OG:of]/]G; sDkgL ln=

7,841.85 3,016.26 3,764.35 23,175.13 12,292.88 7,208.93 4,753.65 2,845.44

>L k|fO{d nfOkm 
OG:of]/]G; sDkgL ln=

5,382.92 4,887.91 3,883.51 16,698.97 13,005.37 6,575.29 7,000.29 2,844.08

>L cfOPdO nfOkm 
OG:of]/]G;  s+= ln=

6,884.08 3,959.60 947.87 9,499.48 6,538.25 3,944.41 2,558.12 1,200.93

>L o'lgog nfOkm 
OG:of]/]G; s+=ln=

5,400.00 1,347.47 1,149.04 9,399.98 6,752.58 2,807.79 1,610.25 908.86

>L ;g g]kfn nfOkm 
O=s+=ln=

6,415.20 4,181.06 1,075.09 14,082.82 10,221.21 3,622.99 5,731.41 2,328.99

>L Hof]tL nfOkm 
OG:of]/]G; s+=ln=

10,573.10 7,904.37 2,349.95 25,042.84 24,592.72 12,288.59 8,601.71 5,570.89

>L l/nfojn g]kfn 
nfOkm OG:of]/]G; s+=ln=

8,800.00 3,984.00 1,073.00 18,945.00 8,853.00 5,497.00 3,984.00 2,824.00

hDdf 161,792.27 1,474,715.62 92,830.08 1,665,427.91 101,127.15 104,766.06 30,157.41 32,199.75
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lghL{jg aLdf Jofj;fo ug{] aLdf sDkgLx?sf] @)&$ r}q d;fGt ;Ddsf] ljlQo cj:yf tyf sf/f]af/sf] ljj/0f 

/sd ?= nfvdf

aLdssf] gfd r'Qmf k"FhL aLdf sf]if hu]8f tyf sf]if hDdf shf{ tyf  
nufgL s'n aLdfz'Ns v'b aLdfz'Ns s'n bfaL 

e'QmfgL
v'b bfaL 
e'QmfgL

>L g]kfn OG:of]/]G; 
sDkgL ln= 3,019.89 1,699.54 1,794.92 12,373.68 6,027.71 3,071.09 2,282.87 1,136.70

>L lb cf]l/oG6n 
OG:of]/]G; sDkgL ln= - 4,912.24 (287.47) 17,577.72 6,172.37 4,879.75 4,342.54 3,733.96

>L g]zgn OG:of]/]G; 
sDkgL ln= - 9,067.77 (10,258.22) 17,826.30 6,414.25 5,445.57 8,565.00 7,839.57

>L lxdfnog hg/n 
OG:of]/]G; sDkgL ln= 10,272.00 3,809.74 1,412.89 17,158.54 7,532.25 2,361.16 27,953.28 1,132.13

>L o"gfO6]8 OG:of]/]G;  
sDkgL -g]kfn_ ln= 3,024.00 2,414.37 (30.86) 6,770.32 3,849.97 2,480.64 2,438.49 1,238.59

>L lk|ldo/ OG:of]/]G; 
sDkgL ln= 5,840.00 4,342.48 7,045.64 21,490.60 11,364.32 6,214.66 10,156.24 2,987.14

>L Pe/]i6 OG:of]/]G; 
sDkgL ln= 2,085.00 1,910.87 1,049.75 5,973.26 4,273.60 784.71 767.81 264.64

>L g]sf] OG:of]/]G; ln= 7,841.85 3,016.26 3,764.35 23,175.13 12,292.88 7,208.93 4,753.65 2,845.44
>L ;u/dfyf OG:of]/]G;  
sDkgL ln= 5,382.92 4,887.91 3,883.51 16,698.97 13,005.37 6,575.29 7,000.29 2,844.08

>L k|e' OG:of]/]G; ln= 6,884.08 3,959.60 947.87 9,499.48 6,538.25 3,944.41 2,558.12 1,200.93
>L PgaL OG:of]/]G; 
sDkgL ln= 5,400.00 1,347.47 1,149.04 9,399.98 6,752.58 2,807.79 1,610.25 908.86

>L k|'8]lG;on OG:of]/]G; 
sDkgL ln= 6,415.20 4,181.06 1,075.09 14,082.82 10,221.21 3,622.99 5,731.41 2,328.99

>L lzv/ OG:of]/]G; 
sDkgL ln= 10,573.10 7,904.37 2,349.95 25,042.84 24,592.72 12,288.59 8,601.71 5,570.89

>L n'lDagL hg/n 
OG:of]/]G; sDkgL ln= 8,800.00 3,984.00 1,073.00 18,945.00 8,853.00 5,497.00 3,984.00 2,824.00

>L PgPnhL OG:of]/]G; 
sDkgL ln= 6,404.06 6,568.50 857.53 19,834.44 10,974.91 5,560.62 5,005.09 3,225.26

>L l;Wbfy{ OG:of]/]G; ln= 6,414.21 5,029.43 1,207.11 17,477.62 12,958.86 6,567.83 7,328.34 3,178.87
>L /fli6|o aLdf sDkgL 
ln= 2,666.39 13,074.99 20,258.30 42,440.83 7,690.95 1,795.45 570.33 466.95

hDdf 91,022.70 82,110.60 37,292.40 295,767.53 159,515.20 81,106.48 103,649.42 43,727.00
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;DklQ z'l4s/0f lgjf/0fdf aLdf If]qsf] e"ldsf

? k'hg 9'Ë]n clwsf/L*

*  pk lgb]{zs, aLdf ;ldlt . 

k[i7e"dL 
 u}/sfg'gL tl/sfaf6 k|fKt ul/Psf] ;DklQsf] 
k|f/lDes >f]t n'sfpg' jf 5Ng' jf pQm s;'/df 
;+nUg AolQmnfO{ sfg'gL sf/jflxaf6 arfpg ;xof]u 
ug]{ p2]Zon] s;'/af6 k|fKt ;DklQ xf] eGg] yfxf 
kfpFbf kfpFb} To:tf] ;DklQ s'g} klg k|sf/n] ?kfGt/0f 
jf x:tfGt/0f ug]{ sfo{ ;DklQ z'l4s/0f cGtu{t 
kb{5 . cj}w xftxltof/sf] las|L, nfu" cf}ifwsf] 
sf/f]af/, e|i6frf/, dfgj t:s/L, hgfj/sf] t:s/L, 
/fh:j 5nL, Sofl;gf], lkm/f}lt, 3'; vf]/L cflbaf6 
k|fKt ul/Psf] ;DklQsf] k|f/lDes >f]t n'sfO{ pQm 
;DklQnfO{ ljQLo k|0ffnL dfkm{t a}}w agfpg' g} ;DklQ 
z'l4s/0f ;DaGwL s[ofsnfk ug]{x?sf] d'Vo p2]Zo 
xf] . ;DklQ z'l4s/0f ;DaGwL s[ofsnfkx?sf] 
klxrfg ul/ pQm sfo{df ;+nUg AolSt -k|fs[lts 
/ sfg'gL_ nfO{ sfg'gL bfo/fdf Nofpg' g} ;DklQ 
z'l4s/0f lgjf/0f ug'{ xf] .  

lrq !

 sfnf] wg -u}/sfg'gL 9+un] k|fKt wg_ nfO{ ;]tf] 
wg -sfg'gL ?kdf a}w_ df kl/0ft ug]{ k|of]hgsf] 
nflu ljQLo If]q cToGt ;+j]bgzLn If]q /x]sf] 5 .  
ljQLo If]qx? dWo] a}+lsË If]q ;DklQ z'l4s/0f ug]{ 
k|of]hgsf nflu ;a}eGbf al9 k|of]u x'g] If]q ePtf 
klg laleGg cg';Gwfgsf] k|ltj]bg x]bf{ aLdf If]q klg 
plQs} ;+j]bgzLn If]q b]lvG5 . ;g\ @)!@÷!# df 
g]kfndf ePsf] /fli6«o hf]lvd d"Nof°g -National 

Risk Assessment_ df aLdf Ifqsf] hf]lvd ! b]lv !) 
sf] :s]n df %=% b]lvPsf] lyof] h;n] of] bz{fp5 
ls g]kfnsf] aLdf If]q ;DklQ z'l4s/0fsf] b[li6sf]0fn] 
dWod hf]lvddf /x]sf] 5 . 
cGt/fli6«o ;+3 ;+:yfsf] e"ldsf
 ;+;f/df ;DklQ z'l4s/0f ;DaGwL s[ofsnfkx?sf] 
a9\bf] 36gfs|d / pQm s[ofsnfkx?af6 pTkGg x'g] 
c/fhstfnfO{ Go"lgs/0f ug{ laleGg cGt/fli6«o ;+3 
;+:yfx?sf] :yfkgf ePsf 5g\ . To:tf ;+:yfx?sf] 
;"rLdf Financial Action Task Force(FATF) sf] 
dxTjk"0f{ of]ubfg /x]sf]  5 . ;g\ !(*( df k]l/;df 
;DkGg ePsf] G7 Summit sf] lg0f{o adf]lhd :yfkgf 
ePsf] FATF n] ;g\ !(() df ;DklQ z'l4s/0f 
lgjf/0f ;DaGwL la:t[t dfubz{g k|bfg ug]{ p2]Zon] 
$) j6f dfkb08x? tf]ls pQm dfkb08x?nfO{ ;do 
;fk]If ;+zf]wg ;d]t ub}{ cfPsf] 5 . ;f]xL dfkb08 
/ b]zsf] at{dfg kl/j]znfO{ cfwf/ agfP/ ;+;f/sf 
laleGg /fi6 «x?n] ;DklQ z'l4s/0f lgjf/0f ;DaGwL 
sfg'gx? lgdf{0f ub}{ cfO/x]sf 5g\ . o;} k|;+udf 
FATF n] "Risk Based Approach, Guidance for life 

insurers, 2009" gfds lbUbz{g ;d]t k|sfzg u/]sf] 
5 . hf]lvdsf k|s[ltx? klxrfg ul/, o;/L klxrfg 

/sd /fVg' -Placement_
u}/sfg'gL ?kdf k|fKt ;DklQnfO aLdfsf] k|0ffnL leq 
k|j]z u/fOG5 
-hLjg tyf lghL{jg aLdfn]v vl/b_

txut (Layering)

laQLo sf/f]af/ ul/ /sdsf] >f]t n'sfOG5
-;dk{0f, aLdf° a9fpg] sfo{, C0f lng] sfo{, aLdfn]v 
/2 ug]{ sfo{, aLdf bfjL ug]{ sfo{ cflb_

;DklQ Plss/0f (Integration)

aLdfaf6 k|fKt /sdnfO{ cGo If]qdf nufgL ug]{ sfo{
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ePsf hf]lvdx?nfO jlu{s/0f ug]{ tl/sf nufot 
hLjg aLdf ug]{ aLdsn] cjnDag ug{ ;Sg] cGo 
pkfox? ;d]t pQm lbUbz{gdf ;dfj]z ul/Psf] 5 . 
aLdf If]qnfO{ x]g]{ xf] eg] International Association of 

Insurance Supervisors (IAIS) n] aLdf lgodg ;DaGwL 
@^ j6f l;4fGtx? k|sfzg u/]sf] 5 h; dWo] afO;f}+ 
l;4fGt ;DklQ z'l4s/0f tyf cft+ssf/L s[ofsnfkdf 
ljQLo nufgL ;DaGwdf hf/L ePsf] 5 . pQm l;4fGt 
adf]lhd aLds tyf aLdssf dWo:ystf{x?n] ;DklQ 
z'l4s/0f tyf cft+ssf/L s[ofsnfkdf lalQo nufgL 
lgjf/0f ;DaGwdf k|efjsf/L pkfox? cjnDag ug'{ 
kg]{ k|fjwfg /x]sf] 51 . ;fy} lgodgsf/L lgsfon] 
klg ;DklQ z'l4s/0f tyf cft+ssf/L s[ofsnfkdf 
ljQLo nufgL lgjf/0f ;DaGwdf k|efjsf/L pkfo 
cjnDag ug'{ kg]{ k|fjwfg /x]sf] 5 . ;fy} FATF 

Style Regional Bodies (FSRB), APG (Asia Pacific 

Group) h:tf ;+:yfx? klg ;DklQ z'l4s/0f 
lgjf/0fdf dxTjk"0f{ e"ldsf lgefO{ /x]sf cGt/fli6«o 
;+:yf dWo] kb{5g\ .
aLdf If]qdf x'g ;Sg] ultlalw
 aLdf If]qdf klg laz]if ul/ hLjg aLdf If]qnfO{ 
;DklQ z'l4s/0fsf] nflu b'?kof]u ul/g] ;+efjgf 
cToflws /x]sf] 5 . aLdf If]qdf o:tf] ultlalw 
;j{k|yd ;g\ @))@ df Go"of]s{ 6fOD;n] k|sfzg 
u/]sf] lyof] h; cg';f/ nfu" cf}ifw Aofkf/af6 cfh{g 
ul/Psf] cf7 s/f]8 8n/ a/fa/sf] /sd @)) j6f 
hLjg aLdfn]v vl/b ug{ k|of]u ul/Psf] lyof]2 .  
aLdf If]qdf gofF gofF k|sf/sf aLdfn]vx?sf] lasf; 
;+u} aLdfn]vdf ePsf laleGg laz]iftfx?nfO{ sfnf] 
wgnfO{ ;]tf] agfpg] k|of]hgsf nflu k|of]u ul/G5 . 
To:tf laz]iftfx? dWo] s]lx laz]iftfx? lgDg adf]lhd 
/x]sf 5g\ .
!=  aLdf z'Ns gubdf g} :jLsf/ ul/g] aLdfn]v
@=  Psn aLdfz'Ns e"QmfgL ug]{ lasNk ePsf] 

aLdfn]v

1 Insurance_Core_Principles_updated_November_2015_pdf

2  Source : https://businessmirror.com.ph/money-laundering-

in-the-insurance-industry/(Visited on 27th June 2018)

#=  nufgL ug]{ lasNk ePsf] aLdfn]v
$= aLdfn]v lwtf] /flv C0f lng ldNg] aLdfn]v
%=  RffF8} / ;lhn} ;dk{0f ug{ ldNg] aLdfn]v
^=  t]>f] kIfn] u/]sf] aLdfz'Ns e"QmfgL :jLsf/ ul/g] 

aLdfn]v
laBdfg sfg'gL Aoj:yf   
 ;DklQ z'l4s/0f -dlg nfpG8l/Ë_ lgjf/0f 
P]]]]g, @)^$ sf] bf];|f] ;+zf]wg @)&) n] ljQLo 
If]qsf lgodgsf/L lgsfox?sf] dxTjk"0f{ e"ldsf 
tf]lslbPsfn] aLdf ;ldltn] klg ;f] ;DaGwdf laBdfg 
sfg'gL Aoj:yfx?df kl/dfh{g ug{ cfjZostf dx;'; 
u/L aLdf ;ldltaf6 nfu" ul/Psf] ;DklQ z'l4s/0f 
tyf cft°sf/L s[ofsnfkdf ljQLo nufgL lgjf/0f 
lgb]{lzsf, @)^( nfO{, ;DklQ z'l4s/0f -dlg 
nfpG8l/Ë_ lgjf/0f P]]]]g, @)^$ sf] bf];|f] ;+zf]wg 
@)&) adf]lhd kl/dfh{g u/L ;DklQ z'l4s/0f tyf 
cft°jfbL lqmofsnfkdf ljQLo nufgL lgjf/0f 
;DaGwL lgb{]zg, @)&% hf/L u/]sf]  5 . g]kfnsf] 
at{dfg kl/j]z / /fli6«o cfjZostf, /fli6«o tyf 
cGt/fl{i6«o ;+:yfsf dfGotf, k|rng, k|ltj]bg, 
lgodgsf/L lgsfosf] If]qflwsf/ / hf]lvdsf] cj:yf 
cflb s'/fx?nfO{ Wofgdf /fvL aLdf ;ldltn] ;DklQ 
z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ;DaGwL lgb{]zg, @)&% hf/L u/]sf] 5 . pQm 
lgb]{lzsfdf /x]sf k|d'v Aoj:yfx? lgDg adf]lhd 
/x]sf 5g\ M
cfGtl/s gLlt tyf sfo{ljlw M aLdsn]  ;DklQ 
z'l4s/0f tyf cft°jfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ;DaGwL cfGtl/s gLlt tyf sfo{lalw tof/ 
ug'{kg]{ Aoj:yf aLdf ;ldltaf6 hf/L ul/Psf] æ;DklQ 
z'l4s/0f tyf cft°sf/L s[ofsnfkdf ljQLo nufgL 
lgjf/0f lgb]{lzsf, @)^(Æ df klg ePsf] t/ @)&% sf] 
lgb]{lzsfn] pQm sfo{lalwdf ;dfj]z ug'{kg]{ s'/fx? 
la:t[t ?kdf k|i6 kf/]sf] 5 . sd{rf/Lsf] cfGtl/s 
lhDd]jf/L tyf sfo{ ljefhg, hf]lvd d"Nof°g 
k|0ffnLsf] cfwf/ tyf k2tL, hf]lvddf cfwfl/t u|fxs 
klxrfg, cBfjlws tyf cg'udg k|0ffnL, c:jefljs 
tyf z+sf:kb sf/f]af/sf] klxrfg ug]{ k2tL / ;f] 
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sf] cfwf/ h:tf s'/fx? ;d]t ;dfj]z u/L aLdsn] 
cfGtl/s gLlt tyf sfo{lalw tof/ ug'{kg]{ Aoj:yf 
ul/Psf] 5 . 
u|fxs klxrfg tyf ;Dk'li6 M aLdsn] u|fxssf] klxrfg 
tyf ;f] sf] ;Dk'li6 ubf{ aLldt / k|:tfjssf] 
cf}+7f 5fk -NofKr_] lng'kg]{ ;fy} aLldt / clestf{ 
afx]s cGo s'g} JolQmn] aLldtsf] gfddf g]kfnl:yt 
sfof{nodf Psnfv ?k}ofFeGbf a9L aLdfz'Ns jf cGo 
gub /sd hDdf ug{ cfPdf To;/L /sd hDdf ug{ 
cfpg] JolQmsf] gfd, y/, ;Dks{ gDa/ jf 7]ufgf / 
u|fxs;Fusf] ;DaGw v'nfpg] ljj/0f lng'kg]{{ Aoj:yf 
ul/Psf] 5 . u|fxs klxrfgsf] l;nl;nfdf NofKr] 
;xL5fk ln+bf k|fs[lts JolQmsf] xsdf aLldt JolQm 
/ k|:tfjs km/s ePdf k|:tfjssf] ;d]tsf] lng' kg]{ 
t/ gfaflnusf] xsdf k|:tfjssf] dfq NofKr] ;lx5fk 
lnP k'Ug] ePsf] 5 . 
pRr kb:y JolQmsf] klxrfg M aLdsn] aLdfn]v hf/L 
ubf{, aLdfn]v lwtf] /fvL C0f k|bfg ubf{, aLdfn]v 
;dk{0f ubf{ jf aLdfn]v cGtu{t cGo s'g} klg 
k|sf/n] e'QmfgL ubf{ pRr kb:y JolQm klxrfg x'g] 
;+oGq agfO nfu" ug'{ kb{5 . pRr kb:y AolQm 
klxrfg ubf{ ;fj{hlgs ?kdf pknAw ;"rgfaf6 
hfgsf/L k|fKt ug{] / ;fdflhs ;~hfndf pknAw 
;"rgfx?sf] ljZn]if0f u/L hfgsf/L lng] ;d]t ug'{ 
kg]{5 . ;fy}, pRr kb:y JolQm jf lghsf] kl/jf/ 
tyf ;Da4 JolQmsf] ;"rLsf] clen]v To:tf] JolQm 
cjsfz ePsf], lghsf] aLdf cjlw ;dfKt ePsf] 
ldltn] kfFr jif{;Dd /fVg' kg]{5
jf:tljs wgL klxrfg M aLdsn] jf:tljs wgL klxrfg 
ubf{ jf:tljs wgL klxrfg ug{] dfWod tof/ ul/ 
jf:tljs wgL / lgh;Fu ;DalGwt ;Dk"0f{ sf/f]af/sf] 
PsLs[t ¿kdf cg'udg ug{] ;+oGq tof/ ul/ nfu' 
ug'{kg]{5 . ;fy} aLdsn] jf:tljs wgL jf lghsf] 
kl/jf/ tyf ;Da4 JolQmsf] ;"rLsf] clen]v To:tf] 
JolQmsf] aLdf cjlw ;dfKt ePsf] ldltn] kfFr aif{;Dd 
/fVg' kg]{5 .
hf]lvd Joj:yfkg / d"NofÍg M aLdsn] hf]lvdsf] 
klxrfg, d"Nof°g tyf Joj:yfkg ubf{ /fli6«o tyf 

If]qut hf]lvd d"Nof°g ;DaGwL k|ltj]bg, ;DklQ 
z'l4s/0f tyf cft°jfbL lqmofsnfkdf ljQLo 
nufgL ;DaGwdf s'g} k|ltli7t cGt/f{li6«o ;+:yfn] 
u/]sf] cWoog tyf cg';Gwfgsf] k|ltj]bg, Joj;flos 
;DaGwsf] k|s[lt, p2]Zo / cjlw h:tf s'/fx?nfO{ 
cfwf/ dfgL ug'{ kg]{ Aoj:yf ul/Psf] 5 .
a[xt u|fxs klxrfg / ;/lns[t u|fxs klxrfg M aLdsn] 
ljB'tLo dfWdaf6 Joj;foLs ;DaGw sfod ug]{ jf 
sf/f]af/ ug{] u|fxs, pRr hf]lvd b]lvPsf] u|fxs, 
pRr g]6jy{ ePsf u|fxs, s'g} s;'/hGo jf z+sf:kb 
sfo{df ;+nUg x'g ;Sg] cfwf/ b]lvPsf u|fxs, gubsf] 
a9L k|of]u x'g] Joj;fodf ;+nUg u|fxssf] a[xt u|fxs 
klxrfg ug'{kg]{ Aoj:yf ul/Psf] 5 . ;fy} aLdsn] 
Psn aLdfz'Ns jf To:t} k|s[ltsf] cGo aLdfn]v 
jf krf;nfv ?k}ofF eGbf a9L aLdfÍ ePsf] art 
k|s[ltsf] aLdfn]v jf ljb]zaf6 aLdfz'Ns e'QmfgL x'g] 
aLdfn]v hf/L ubf{ cltl/Qm pkfo cjnDag ug'{kg]{ 
Aoj:yf ul/Psf] 5 . aLdsn] sd hf]lvd b]lvPsf 
u|fxssf] klxrfg ubf{ ;/lns[t u|fxs klxrfg ug{ 
;Sg]5 t/ o:tf] pkfo cjnDag ubf{ ;ldltaf6 
:jLs[lt lng' kg]{5 . 
ljBdfg u|fxssf] klxrfg cBfjlws ug{'kg]{ M ljBdfg 
u|fxs tyf jf:tljs wgLsf] klxrfg tyf ;Dk'li6 
;do;fk]If ?kdf cBfjlws ub}{ nfg] Aoj:yf ug'{ 
kg]{5 . aLdsn] ;Djt\ @)&% ;fn r}q d;fGt;Dd 
lgb]{lzsf adf]lhd u|fxssf] klxrfg cBfjlws ug]{ 
sfo{ ;DkGg ug'{ kg{]5 . ;fy} u|fxs klxrfg cBfjlws 
ug{] qmddf oyf;So k|of; ubf{ u|fxs;Fu ;Dks{ x'g 
g;s]df To:tf] u|fxssf] 5'§} ljj/0f tof/ u/L /fVg' 
kg{]5 .
;Ldf sf/f]af/ ;DaGwL k|ltj]bg M Ps jif{df tLg nfv 
?k}ofF jf ;f] eGbf a9L /sd aLdfz'Ns ltg{'kg{] u/L 
s'g} aLldtn] lgh{L{jg aLdfn]v vl/b u/]df jf Ps 
jif{df Ps nfv jf ;f] eGbf a9L /sd aLdfz'Ns 
ltg{'kg{] u/L hLjg aLdfn]v vl/b u/]df aLdsn] 
ljQLo hfgsf/L OsfO{df tf]lsPsf] 9fFrfdf hfgsf/L 
k]z ug'{ kb{5 . k'gaL{dfsf] xsdf xfn;Dd s'g} 
Aoj:yf ul/Psf] 5}g .
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vf; sf/f]af/df ljz]if Wofg lbg'kg]{ M aLdsn] Psn 
aLdfz'Ns e"QmfgL tyf !) nfv eGbf dflysf] ;dk{0f 
d"No jf C0f e'QmfgL ubf{ ljz]if Wofg lbg] k|0ffnLsf] 
ljsf; u/L nfu" ug{' kg{]5 . ;f] k|0ffnL nfu" u/]sf] 
hfgsf/L aLdf ;ldltnfO{ lbg' kg]{5 .
z+sf:kb sf/f]af/sf] k|ltj]bg ug'{ kg]{ M aLdsn] u|fxs, 
sf/f]af/ jf ;DklQsf] ;DaGwdf z+sf:kb ultljlw 
b]lvPdf jf u|fxsn] z+sf:kb ultljlw ug]{ k|of; 
u/]df tLg lbgleq ljQLo hfgsf/L OsfO{nfO 
z°f:kb sf/f]af/sf] ljj/0f tf]lsPsf] 9fFrfdf k]z 
ug'kg]{ Joj:yf 5 .
cfGtl/s lgoGq0f k|0ffnL M P]g, lgodfjnL / 
of] lgb]{zg adf]lhd aLdsn] k"/f ug'{kg]{ bfloTj 
k|efjsf/L ?kdf k"/f ug{, u/fpg cfjZos gLlt, 
sfo{ljlw, lgoGq0f k|0ffnL, hgzlQm, ;fwg ;|f]t 
;d]tsf] ;d'lrt Joj:yf ldnfpgsf] nflu aLdssf] 
;+rfns ;ldlt lhDd]jf/ x'g'kg]{ Aoj:yf ul/Psf] 5 . 
aLdsn] Aoj:yfkg:t/sf] sfof{Gjog clwsf/L lgo'Qm 
ug'{kg]{5 / olb sfof{Gjog clwsf/L kl/jt{g ePdf 
aLdf ;ldltdf / ljQLo hfgsf/L OsfO{df hfgsf/L 
u/fpg' kb{5 . sd{rf/L / sfof{Gjog clwsf/LnfO{  
cfjZostf cg';f/ ;DklQ z'l4s/0f tyf cft°jfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL laifodf 
:jb]z / lab]zdf tflnd k|bfg ug'{kg]{ Aoj:yf ul/Psf] 
5 .
aLdfz'Ns tyf bfjL e"QmfgL M aLdsn] ;Djt\ @)&% 
r}q d;fGt;Dddf Ps nfv ?k}ofF jf ;f]eGbf a9Lsf] 
aLdfz'Ns  :jLsf/ ubf{ a}+s, ljQLo ;+:yf jf a}+lsË 
pks/0f jf k;  -Point of Sale_ d]lzg dfkm{t e'QmfgL 
lng] Joj:yf k|of]u ug{' kg]{5 . aLdsn] ;a} k|sf/sf] 
aLdfz'Ns afktsf] /sd k; -Point of Sale_ d]lzg 
dfkm{t e'QmfgL lng] Joj:yf ub}{ hfg' kg]{5 . ;fy} 
@)&% ;fn r}q d;fGt;Dddf aLdfn]v cGtu{t bfjL 
e'QmfgL ubf{ krf; xhf/ ?k}ofF eGbf a9Lsf] e'QmfgLdf 
clgjfo{ ¿kdf e'QmfgL kfpg] JolQmsf] a}+s jf ljQLo 
;+:yfdf /x]sf] vftf dfkm{t e'QmfgL ug{' kg]{ Aoj:yf 
ul/Psf] 5 .

sf/jfxL M P]g, lgodfjnL / o; lgb]{zgsf] Joj:yfsf] 
k|efjsf/L sfof{Gjog gug{] aLds / To:tf] aLdssf] 
sd{rf/L tyf kbflwsf/LnfO{ aLdsn] aLdssf] cfly{s 
tyf ;f+u7lgs cj:yf, kfngfsf nflu ePsf k|of; 
/ s;'/sf] uflDeo{tf ;d]tsf] ljrf/ u/L k|efjsf/L, 
cfg'kflts / lg/f]wfTds x'g] u/L ? Ps s/f]8 ;Dd 
sf/jfxL x'g ;Sg] Aoj:yf ul/Psf] 5 .
pk;+xf/
o;/L, ;DklQ z'l4s/0f -dlg nfpG8l/Ë_ lgjf/0f 
;DaGwdf k|rlnt P]g, lgodfjnL ;fy} cGt/fli6«o 
k|rngnfO{ ;d]t cfwf/ agfO tof/ ul/Psf] æz'l4s/0f 
tyf cft°jfb lqmofsnfkdf ljQLo nufgL lgjf/0f 
;DaGwL lgb{]zg, @)&%Æ n] aLdf If]qdf eO{/x]sf 
;DklQ z'l4s/0f ;DaGwL s[ofsnfkx?sf] klxrfg 
ul/ sfg'gL sf/jflxsf] bfo/fdf Nofpg k|efjsf/L 
;+oGqsf] ?kdf sfo{ ug]{ cfzf ug{ ;lsG5 . o; 
afx]s klg aLdsn] ;DklQ z'l¢s/0f lgjf/0f ;DaGwL 
laBdfg sfg'gL Aoj:yfx?sf] k|efjsf/L ?kdf 
kfngf u/] gu/]sf] olsg ug{ :ynut tyf u}/ 
:ynut lg/LIf0fx? klg ub}{ cfO/x]sf] 5 / o:tf 
lgl/If0fx?nfO{ cem} k|efjsf/L agfpg] gLlt ;d]t 
cjnDag ub}{ cfPsf] 5 . 
aLDff If]qdf cGo ljQLo If]qx?df h:t} ;DklQ 
z'l4s/0f lgjf/0fsf] nflu k|efjsf/L k|0fflnx?sf] 
lasf; ub}{ nfg cfjZos 5 . ;g\ @)@) df FATF 
n] g]kfnsf] klg t]>f] r/0fsf] Mutual Evaluation 
ug]{5 . ;g\ @)!! sf] Evaluation df g]kfnn] 
FATF sf] $) j6f dfkb08x?dWo] Pp6f dfkb08 
dfq k"0f{ ?kdf kfngf u/]sf] b]lvPsf] lyof] . aLdf 
If]qdf ;DklQ z'l4s/0f lgjf/0fsf] nflu ag]sf P]g 
lgodx?sf] k|efjsf/L sfof{Gjog gePsf] v08df 
;du| ljtLo k|0ffnLsf] d"Nof+sgdf g} gsf/fTds c;/ 
kg]{ x'+bf aLdf ;ldlt / aLdsx?n] ;dod} kxn ug{ 
cToGt cfjZos b]lvG5 .
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 b}lgs hLjgdf eljtJo 36\gfsf] ;+efjgf ;w} 
/lx/xG5 . ;f]lx ;Defjgfn] g} dfgj hLjg hf]lvd 
/lxt 5}g . hf]lvdsf] sf/0fn] x'g] cfly{s gf]S;fgLsf] 
cfw'lgs Joj:yfkgsf] k|0ffnL g} aLdf xf] . o;} sf/0f 
aLdf b}lgs hLjgsf] cleGg c+usf] ?kdf /x]sf] 5 . 
g]kfnsf] kl/k|]Iodf cf=j=@)&#.&$ sf] tYof°nfO{ x]g]{ 
xf] eg] s'n hg;+Vofsf] !)=%^ k|ltztn] hLjg aLdf 
u/]sf] b]lvG5 . :ki6 5, w]/} g]kfnL hg;+Vof aLdfsf] 
/Iffj/0f aflx/ 5g . cem To; dflYf u|fld0f If]qdf 
j;f]af; ug]{ Go"g cfo ePsf ;d"xsf] aLdfdf kx'Fr 
emg} sd 5g . o:tf If]qdf a;f]jf; ug]{ JolQm tyf 
ltgLx?sf] ;DklQsf] ;'/If0f ug'{ /fHosf] bfloTj xf] . 
o:tf If]qdf a:g] JolQmx? tyf tLgsf ;DklQx? jif]{gL 
cfpg] af9L, klx/f] x'/L, atf; cflb h:tf k|fs[lts 
laklQsf] rk]6faf6 c5'tf] /xg ;s]sf 5}g\ . /fHoaf6 
ul/g] laleGg k|of;sf jfah'b o:tf k|fs[lts k|sf]ksf 
sf/0f pgLx?sf] hLjg:t/df pNn]vgLo ;'wf/ x'g 
;ls/x]sf] 5}g . o:tf] cj:yfdf aLdfsf] dfWodn] tL 
ju{nfO{ s]lx ;'/Iff k|bfg u/L pgLx?sf] hLjg:t/df 
:yL/tf Nofpg d2t k'Ub5 . ctM o:tf] ju{sf] ;'/IffnfO{ 
Wofgdf /fVb} g]kfndf n3' aLdfsf] z'?jft ug{ cToGt 
h?/L b]lvPsf] tYonfO{ dgg ub{} aLdf ;ldltaf6 @)&! 
;fndf æn3' aLdf lgb{]lzsf, @)&!Æ Hff/L u/L ljlwjt 
?kdf n3' aLdfsf] z'?jft ul/of] . pQm lgb{]lzsf 
cg';f/ æn3'aLdf Aoj;foÆ eGgfn] Go"g cfo, cfly{s, 
;fdflhs tyf ef}uf]lns sf/0faf6 hf]lvdf]Gd'v au{sf 
AolQm tyf ;d'bfonfO{ nlIft u/L lghx?sf] hLjg tyf 
;DklQsf] ;'/If0f ug{ o; lgb]{lzsf adf]lhd ul/g] aLdf 
Joj;fo ;Demg' k5{ . h;nfO{ csf{] zAbdf eGg' kbf{ xfn 
k|rngdf /x]sf k/Dk/fut aLdfn] ;d]6\g g;s]sf] ju{nfO{ 
nlIft u/L aLdfsf] bfof/f leq ;d]6\g] k|of; xf] .  
 o; lgb]{lzsfdf cfwf/ /lx ;ldltaf6 ljleGg n3' 

n3' aLdfn]v

? s'Gbg ;fksf]6f*

*  pk lgb]{zs, aLdf ;ldlt . 

aLdfn]vx? tof/ u/L hf/L ul/Psf]  5 . Go"g cfo ePsf 
AolQmx? g} n3' aLdfsf] nlIft ;d"x x'g . o; ju{nfO{ 
a'emg / aLdf ug{ ;lhnf] xf]; eGg] clek|fon] ;ldltaf6 
ljleGg n3' aLdfn]vx? tof/ u/L hf/L u/LPsf] 5 . 
aLdfn]v tof/ ubf{ ;/n efiff, sd ckjfb, aLdf ubf{ 
tyf aLdf bfjLdf sd sfuhL k|s[of cflb h:tf s'/fnfO{ 
ljz]if Wofg lbO{ aLdfn]v tof/ ul/Psf] 5 . aLdf 
;ldltåf/f lgdf{0f u/L hf/L ul/Psf aLdfn]vsf k|sf/x? 
lgDg /x]sf 5g\ M 
;fjlws n3' hLjg aLdfn]v M–
 ;fjlws n3' aLdf hLjg aLdf cGtu{t kb{5 . o; 
aLdfn] JolQmsf] hLjgsf] hf]lvdsf] /Iffj/0fsf] ;fy ;fy} 
lgoldt ?kdf art ug{] afgL a;fNg ;d]t ;xof]u u5{ . 
aLldt hLljt /x]df :jod\ aLldtn] aLdf° /sd kfpg] u/L 
jf aLdf kl/jSs x'g'k"j{ aLldtsf]] d[To' ePdf OR5fOPsf] 
JolQmn] aLdf° /sd kfpg] u/L ul/Psf] aLdf g} ;fjlws 
n3' aLdf hLjg xf] . To;}u/L aLdfn]v jfktsf] aLdfz'Ns 
cfˆgf] ;xhtf cg';f/ jflif{s÷cw{jflif{s÷q}dfl;s ?kdf 
e'QmfgL ug{ ;lsG5 . o; aLdfn]vdf aLdfn]vdf 
aLldt÷k|:tfjs tyf OR5fO{Psf] AolQmsf] gfd, y/, 
7]ufgf, OR5fOPsf] JolQmsf] gfd, y/, 7]ufgf, / kmf]g 
g+= pNn]v ul/Psf] x'G5 . clwstd pd]/ ^) jif{ ;Dd 
ePsf JolQmn] of] aLdfn]v lng ;Sb5g\ . o; aLdfn]v 
cGtu{t /sd bz   -!)_ xhf/ ?k}ofF b]lv Ps -!_ 
nfv ?k}ofF;Ddsf] aLdf° /fvL aLdf ug{ ;Sg] Joj:yf 
ul/Psf] 5 . aLdfn]v gful/stf jf g]kfn ;/sf/n] hf/L 
u/]sf] pd]/ v'Ng] kmf]6f] ;lxtsf] sfuhft k]z u/L of] 
aLdfn]v lng ;Sg] Joj:yf ul/Psf] 5 . o; aLdfn]v 
aLdf u/]sf] b'O{ -@_ jif{ kZrft aLdfn]vnfO{ r'Qmf d"No jf 
;dk{0f d"Nodf kl/jt{g ug{ ;lsG5 . To;} u/L cfjZos 
k/]sf] v08df ;dk{0f d"Nosf] gAa] -()_ k|ltzt ;Dd 
shf{ lng ;lsg] k|fjwfg ;d]t /x]sf] 5 .
 o; aLdfn]v cGtu{t aLdfn]v Joltt x'g'k"j{ aLdf 
bfjL k/]df oyflz3| aLdsnfO{ va/ ug{'kb{5 . ;fy}, 
bfjL k|s[ofsf] nfuL ;Ssn aLdfn]v, bfjL kmf/fd, gftf 
k|dfl0ft sfuhkq, d[To' btf{ k|df0fkq h:tf sfuhftx? 
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aLds ;dIf k]z ug{'kg{] x'G5 . 
 of] aLdfn]v lnPsf] AolQmn] sfg"g pNn3+g u/L jf 
o'å h:tf sfo{df ;+nUg eO{ d[To' ePdf jf aLdf z'? 
ePsf] b'O{ -@_ jif{ leq cfkm} 3ft jf cfTdxTof u/L d[To' 
ePdf of] aLdfn]vn] /Iffj/0f ub}{g . 
Doflb n3' hLjg aLdfn]v M–
 Doflb n3' hLjg aLdfn]v hLjg aLdf cGtu{tsf] 
aLdf ePtf klg of] ;fjlws aLdfn]v eGbf leGg lsl;dsf] 
aLdf xf] . o; aLdfn]v cGtu{t lglZrt aLdfz'Ns lt/L 
l;ldt cjlwsf] nflu aLdf /Iffj/0f k|fKt ug{ ;lsG5 . 
of] aLdfn]v ;fdfGotM C0fL / cf;fdL aLr C0f cjlw 
e/sf nflu dfq ul/G5 . DofbL aLdfn]v ;fjlws 
aLdfn]v eGbf ;:tf] aLdfn]v xf] . aLdf cjlw leq 
aLldtsf] d[To' ePdf dfq o; aLdfn]v cGtu{t k|fKt 
ug{] nfe nfeu|fxLn] k|fKt ug{ ;Sb5g\ . aLldtsf] d[To' 
gePdf s'g} klg ;'ljwf k|fKt ug{ ;lsb}g / aLdfn]vnfO{ 
k"g csf{] cjlwsf] nflu gljs/0f ug{ ;lsG5 . aLdf° 
/sd g36L Psd'i6 aLdfz'Ns ltg{' kg{]nfO{ ;dtn DofbL 
hLjg aLdf / aLdf° 36\b} hfg]nfO{ x|f;s§L DofbL hLjg 
aLdf elgG5 . o; aLdfn]v cGtu{t s'g} klg C0f -shf{_ 
;'ljwf k|fKt ug{ ;lsb}g . aLldtx?sf] ;'ljwfnfO{ Wofgdf 
/fvL aLdfz'Ns dfl;s÷q}dfl;s÷cw{jflif{s÷aflif{s ?kdf 
ltg{ ;Sg] Joj:yf ul/Psf] 5 .
 aLdsx?af6 hf/L ePsf] aLdfn]vx?df ;'ljwfx? 
Kfm/s km/s ePtf klg o; ;ldltaf6 hf/L ePsf] 
aLdfn]v cGtu{t aLldtsf] d[To' ePsf] cj:yfdf afx]s 
aLdf cjlw leq b'3{6gfsf] sf/0faf6 zf/Ll/s xfgL 
gf]S;fgL ePdf aLdfn]vdf pNn]v eP cg';f/ ;'ljwf 
k|fKt ug{   ;lsG5 . h:t}]M– :yfoL k"0f{ czQmtf ePdf jf 
lgsf] gx'g] u/L b'j} cfFvfsf] b[li6 u'd]df Ps -!_ nfvsf] 
Ifltk"lt{ k|fKt ug{ ;lsG5 . o; aLdfn]vsf] csf]{ laz]iftf 
eg]sf] aLldtsf] d[To' ePdf bfx ;+:sf/ vr{ jfkt /sd 
?= bz -!)_ xhf/ k|bfg ul/G5 .
 o; aLdfn]v cGtu{t bfjL ug{'kg{] cj:yf ;[hgf ePdf 
aLdsnfO{ oyf;So l56f] va/ u/L ;Ssn aLdfn]v, 
bfjL kmf/fd, ;h{ldg d'r'Nsf, gftf k|dfl0ft, d[To' btf{ 
k|df0fkq h:tf sfuhft aLds ;dIf k]z ug{' kb{5 . 
b'3{6gf eO{ cË eË ePsf] cj:yfdf lrlsT;såf/f 
k|dfl0ft sfuhft ;d]t k]z ug{' k5{ . 
JolQmut b'3{6gf aLdfn]v M–
 aLldtnfO{ b'3{6gfsf] sf/0faf6 s'g} zf/Ll/s Iflt jf 
lghsf] d[To' ePdf aLdfn]vdf pNn]v eP ;Ddsf] aLdf° 
/sd e'QmfgL kfpg] u/L ul/g] aLdf b'3{6gf aLdf xf] . 
b'3{6gf eGgfn] aflx/L cfFvfn] b]Vg ;lsg] cfsl:ds 

tyf k|an ?kdf ePsf] 36gfnfO{ ;Demg' kb{5 .
 o; aLdfn]v cGtu{t b'3{6gfsf] sf/0faf6 rf]6k6s 
nflu b'3{6gf ePsf] ldltaf6 #^% lbg leq d[To' ePdf 
aLdf° a/fa/ /sd e'QmfgL ul/G5 . To;}u/L b'j} cfFvfsf] 
b[io zlQm jf b'j} xft jf b'j} v'§f k"0f{ jf ck'/0fLo Iflt 
ePdf ;d]t aLdf° a/fa/sf] /sd e'QmfgL ul/G5 . ;fy} 
Pp6f cfFvfsf] b[io jf Pp6f xft jf Pp6f v'§f k"0f{ 
jf ck'/0fLo Iflt ePdf aLdf°sf] krf; k|ltzt -%)Ü_ 
/sd e'QmfgL ul/G5 . t/ :yfoL ?kdf cf+lzs czQmtf 
ePdf lrlsT;sn] lgwf{/0f u/]sf] cfwf/df /sd e'QmfgL 
ul/G5 . 
 b'3{6gf eO{ cf}ifwf]krf/ u/fpg' kg{] cj:yfdf aLdf° 
/sdsf] klRr; k|ltzt -@%_Ü ;Dd k|fKt ug{ ;lsG5 . 
aLdf cjlw e/L hlt k6s bfjL ePtf klg aLdf° 
/sd eGbf a9L ;'ljwf k|fKt ug{ eg] ;lsg] 5}g . of] 
aLdfn]vsf] nfe c7f/ -!*_ jif{ b]lv k}+;¶L -^%_ jif{ 
;Ddsf] JolQmn] lng ;Sb5g\ / o;sf] clwlstd aLdf° 
/sd ?=!,%),))).– /x]sf] 5 .
 o; aLdfn]v cGtu{t cfkm}n] u/fPsf] rf]6 k6s, 
nfu" kbfy{ ;]jgsf] sf/0faf6 x'g uPsf] rf]6 k6s, 
hf]lvdk"0f{ v]nsf] sf/0faf6 ePsf] rf]6, sfg"g pNn+3g 
ubf{ ePsf] rf]6k6s, k|;'lt jf ue{wf/0fsf] sf/0faf6 x'g] 
d[To' h:tfnfO{ o; aLdfn]vn] /Iffj/0f ub{}g .
u|fx{:y aLdfn]v M–
 kxf8L If]qdf aif]{gL cfpg] af9L klx/f] tyf t/fO{ 
If]qdf nfUg] cfunfuL sf/0faf6 ejg jf em'k8L jf ;f] 
df /x]sf] ;DklQdf w]/} g} xfgL, gf]S;fgL x'g] u/]sf] 5 . 
o:tf sf/0faf6 x'g] xfgL gf]S;fgL lj?2 ul/g] aLdf 
u|fx{:y aLdf xf] . o; aLdfn]v cGtu{t cUgL, r6\ofË, 
e'FO{rfnf], af9L, ;jf/L ;fwg h:tf sf/0faf6 ejg jf 
em'k8L jf To;df /x]sf ;DklQsf] xfgL gf]S;fgL ePdf 
Ifltk"lt{ k|bfg ub{5 . o; aLdfn]v cGtu{t em'k8L 
eGgfn] v/n] 5fPsf] df6f]n] lnkL 6f6n] a]l/Psf] AolQm 
a;f]af; ug]{ :yfgnfO{ a'emfpFb5 . o; aLdfn]vn] ejg 
jf e'mk8Lsf] ;fy ;fy} afnL tyf s[lif tyf k]zfut 
sfo{sf] nflu k|of]u x'g] cf}hf/ ;d]tsf] /Iffj/0f ug]{ o; 
aLdfn]vsf] ljz]iftf xf] . ;fy}, ejg jf em'k8Ldf k|of]u 
x'g] efF8fs'8fFx? b]lv dgf]/~hgsf] ?kdf k|of]u x'g] 
6]lnlehgsf] /Iffj/0f ub{5 . To;}u/L ;f}o{ alQ h8fg 
u/L k|of]u ul/Psf] 5 eg] ;f] ;d]tsf] o; aLdfn]vn] 
/Iffj/0f ub{5 .
 o; aLdfn]v cGtu{t aLdf ul/Psf] ejg jf 
em'k8Lsf] /sd ?=%)) ;Dd Iflt ePdf ejg jf e'mk8L 
wgL cfkm}n] Joxf]g{' k5{ . ;fy}, aLldt jf lghsf] :yfoL 
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?kdf a;f]af; ug{] kfl/jfl/s ;b:osf] nfk/jfxL jf 
hfgfhfgsf] sf/0faf6 xfgL gf]S;fgL ePdf ;d]t aLdsn] 
Ifltk"lt{ k|bfg ub{}g . ;fy}, bfjL k|s[ofsf] nfuL ;Ssn 
aLdfn]v, bfjL kmf/fd, ufFpkflnsf jf gu/kflnsf jf 
j8f sfof{noaf6 Iflt ePsf] k|df0fkq, d'r'Nsf h:tf 
sfuhft aLds ;dIf k]z ug{' kg{]5 .
:jf:Yo n3' aLdfn]v M– 
 /f]u jf ladf/Lsf] sf/0faf6 w]/} dflg;x?sf] csfnd} 
d[To' x'g] u/]sf] kfOG5 . o:tf] x'g'sf] d'Vo sf/0f cfly{s 
cj:yf, ef}uf]lns cj:yf tyf ;dodf pkrf/ k|fKt gx'g 
/x]sf] 5 . cfhsf] ;dodf ;fdfGo gful/ssf] nflu 
pkrf/ lgSs} dx+uf] ePsf] 5 . aLdfn]vsf] cjlw leq 
aLldt AolQmnfO{ s'g} jf b'3{6gfsf] sf/0faf6 c:ktfndf 
egf{ eO{ jf geO{ pkrf/ u/]df aLdfn]vdf pNn]v eP 
jdf]lhdsf] ;'/If0f k|fKt ug{ of] aLdf lng ;lsG5 . o; 
aLdfn]vn] Pnf]Koflys pkrf/ dfq /Iffj/0f ub{5 .
 o; aLdfn]v cGtu{t Ps k6ssf] rf]6k6s÷la/fdL 
eO{ pkrf/ u/]sf] cj:yfdf clwstd /sd ?=!%,)))÷– 

qm=;+= n3'aLdfsf] lsl;d clwstd aLdfÍ aLdf z'Ns -Ü_ sldzg

!= ufx{:y n3'aLdf @,)),))).– )=@%Ü !% Ü

@= :jf:Yo n3'aLdf #%,))).–-k|lt kl/jf/_

-a9Ldf % hgf ;b:o /
xg]_

$ Ü !% Ü

#= b'3{6gf n3'aLdf !,%),))).– )=! Ü !% Ü

$= kz' tyf kG5L n3'aLdf !,%),))).– % Ü !% Ü

%= afnL n3'aLdf %),))).– -nfutdf_ % Ü !% Ü

^= DofbL n3' hLjg aLdf !,%),))).– pd]/ cg';f/ tf]lsP adf]lhd

&= ;fjlws n3' hLjg aLdf !,)),))).– pd]/ cg';f/ tf]lsP adf]lhd

dfq a/fa/sf] /Iffj/0f x'g]5 . aLldt 3/d"nLsf] s'g} /f]u 
jf la/fdL jf b'3{6gfsf] sf/0faf6 !*# lbg leq d[To' 
ePdf aLdf°sf] l;df leq /lx /sd ?= @),)))÷– ;Dd 
pkrf/ jfkt e'QmfgL ul/g]5 . o;/L egf{ eO{ pkrf/ 
ug'{ k/]sf] cj:yfdf k|lt lbg ?= !))÷– sf b/n] kGw| 
lbg ;Ddsf] e'QmfgL lbO{g]5 . c:ktfn hfFbf PDa'n]G; 
k|of]u ul/Psf] v08df ;f] jfkt ?= &))÷– ;Dd e'QmfgL 
lbO{g]5 .
 o; aLdfn]v cGtu{t hfgL hfgL cfk}m nufPsf] 
rf]6 jf cfTdxTofsf] k|of;af6 jf of}g /f]u jf P8\; 
-AIDS_ ;Fu ;DalGwt s'g} klg /f]u, ;f}Gbo{ a[l4sf] 
nflu lrlsT;f jf ;h{/L ;f}Gbo{ k|;fwgx? jf dfbs 
kbfy{ jf nfu' cf}iflwsf] k|efjsf] sf/0faf6 x'g] s'g} klg 
rf]6k6s÷la/fdL eO{ pkrf/ u/]sf] cj:yfdf ckjfbsf] 
?kdf /x]sf 5g\ .
 xfn ;Dd o; ;ldltaf6 hf/L ePsf aLdfn]v tyf 
tLgsf] aLdfz'Ns o; k|sf/ /x]sf 5g\ .

n3' aLdfsf] lsl;d, aLdfz'Ns / sldzg ;DaGwL Joj:yf

pTkfbgdf cfwfl/t t/sf/L v]tL aLdfn]v hf/L ul/Psf] x“bf cfgf]
t/sf/L afnLsf] aLdf u/L ;Defljt hf]lvdaf6 ;'/lIft /xg

;DalGwt ;a}sf] hfgsf/Lsf] nflu ;'lrt ul/G5 . 
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Insurance: A tool to manage risks of 
natural catastrophes (NatCats)

affecting MSMEs

 GIZ RFPI Asia Project1and the MEFIN2 Network 
embarked on the production and promotion of DRIM 
so that it can be used by multi-stakeholders in bridging 
the NatCat insurance protection gap for SMEs, align 
resources for DRI with disaster risk management 
(DRM) plans of a country and in the case of Nepal, 
support the country in its commitment to the Sendai 
Framework for Disaster Risk Reduction.  Decision-
makers are encouraged to utilize local contexts and 
resources in assessing disaster risk management 
plans and proposing insurance options, to promote 
sustainability.
 The DRIM, short for “Bridging the Protection 
Gap on Natural Catastrophe Insurance for MSMEs in 
Agriculture and Other Sectors: A Manual for Public 
and Private Decision Makers”, is a learning manual 
derived from a report published in 2015, entitled 
“Diagnostic Toolkit for Insurance Against Natural 
Catastrophes for MSMEs in the Agricultural and Other 
Sectors3”.  There was a request for a simple, easy to 
follow guideline, thus the DRIM.  The manual has been 
tested in Vietnam, Nepal, Mongolia and Philippines, is 
finalized and will be launched in January 2018, during 
the 4th MEFIN Public Private Dialogue in Makati City, 
Philippines.

1 The GIZ Regulatory Framework Promotion of Pro-
poor Insurance Markets in Asia (RFPI Asia II) improves 
access to insurance by building capacities for insurance 
regulation and supervision and promoting development 
of innovative insurance solutions for the low-income 
people.  It is a regional project supported by the 
Ministry for Cooperation and Development (BMZ) of the 
Federal Republic of Germany.  It is currently working in 
Indonesia, Mongolia, Nepal, Pakistan, Philippines, Sri 
Lanka and Vietnam.  Project duration is January 2016 to 
December 2018 and it is based in the Philippines.  For 
more info, visit www.inclusiveinsuranceasia.com. 

2 MEFIN is a Network of insurance regulatory authorities in 
Asia working for a peer-to-peer exchange of knowledge 
and experiences with the insurance industry.  For more 
info, visit www.mefin.org

3 http://www.inclusiveinsuranceasia.com/docs/Toolkit_
Publication_Final.pdf

Climate Change4

 During the past few decades, the world witnessed 
an increasing number and intensity of extreme weather 
events, such as flooding, droughts, typhoons, cyclones, 
or significant variability in temperatures. International 
scholars and meteorological organizations could 
attribute many of these occurrences to be caused by 
climate change. Furthermore, they are certain that 
there is a clear correlation between climate change 
and the increasing frequency and intensity of these 
events. Climate change is defined by the United 
Nations Framework Convention on Climate Change 
(UNFCCC) as:
 A change of climate which is attributed directly or 
indirectly to human activity that alters the composition 
of the global atmosphere and which is in addition to 
natural climate variability observed over comparable 
time periods.
 Research proved that it is extremely likely (95% 
confidence) that human activities are responsible for 
the sharp increase in greenhouse gas (GHG)5 emissions, 
since 1951 and thus the main driver of climate change. 
The presence of excessive amounts of GHG in the 
earth’s atmosphere prevents the heat of sun rays from 
dissipating into space. The heat instead is absorbed 

4 Green Economic Development (GED) Reference 
Document is produced by GIZ ProGED Project in 2015.  
The Promotion of Green Economic Development 
(ProGED) Project is a three year project (2013 to 
2015) jointly implemented by the Regional Operations 
Group (ROG) of the Department of Trade and 
Industry (DTI) and the Deutsche Gesellschaft für 
Internationale Zusammenarbeit (GIZ) GmbH, financed 
by the Federal Ministry for Economic Cooperation 
and Development (BMZ) of the Federal Government 
of Germany. See link: http://greeneconomy.
ph/wp-content/uploads/2016/02/ProGED_Reference_
for_WEB.pdf

5 Greenhouse gas is a natural part of the atmosphere. 
It absorbs solar radiation and keeps the earth warm 
enough to support life. Human activities including 
burning fossil fuels for energy, land clearing and 
agriculture have increased the amount of greenhouse 
gas in the atmosphere. (http://www.climatechange.vic.
gov.au/greenhouse-gas-emissions)

? GIZ - RFPI Asia *

* GIZ Regulatory Framework on Pro-Por Insurance - Asia
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into the earth’s surface thereby causing the earth’s 
temperature to rise. Other factors include reduced 
capacity of the oceans to absorb GHG, defrosting of 
permafrost soil that save large reserves of methane, 
reduced surface ice cover and thus a reduced capacity 
to reflect sun rays back to the atmosphere, and 
deforestation. The combination of these events and 
the earth’s cyclical temperature changes and human 
activity have resulted in an average temperature 
increase of 0.8o Celsius since 1880, two thirds of which 
have occurred since 1975 at a rate of 0.15 - .20 o Celsius 
per decade.6

 The Intergovernmental Panel for Climate Change 
(IPCC) Working Group II released the Fifth Assessment 
Report (April 2014), building on the earlier version 
published in 2007 and the Special Report on Managing 
the Risks of Extreme Events and Disasters to Advance 
Climate Change Adaptation. It sends out a very clear 
message that negative impacts of climate change are 
likely to increase significantly and that inactivity to 
tackle the causes of climate change further enhances 
these risks. The IPCC states that the world will “see 
more and more impacts faster and sooner than had 
been anticipated”.
 Climate change is expected to impact nearly all 
human and natural systems around the globe. These 
impacts include, among others, shifts in climate and 
agricultural zones, loss of biodiversity, water scarcity 
in some regions, increases in vector born diseases, 
intensified extreme weather events, and sea level rise. 
Developing countries are considered to be particularly 
vulnerable to climate change and are likely to be 
disproportionately more affected by impacts such 
as an increased frequency and intensity of extreme 
weather events. Adaptation to and recovery from 
these impacts will put a significant financial burden 
on governments and its citizens. Particularly, already 
marginalized groups in these society are likely to suffer 
most.
 Nepal is one of the Twenty most disaster-
prone countries.  It stands at 11th position in term of 
earthquake, 30th position in term of water induced 
vulnerability and 4th position in term of climate 
change.  It’s vulnerability to effects of climate change is 
exacerbated by its young geology, growing mountains, 
difficult terrain/steep slopes and large population 
below poverty line.7

Micro Small and Medium Enterprises 
 The impact of SMEs on the economy of a country 
and of the world has long been recognized. Studies 
have shown that SMEs’ contribution to the economy in 

6  http://earthobservatory.nasa.
gov/Features/WorldOfChange/decadaltemp.php

7 Presentation of Undersecretary Chakra Pani Pandey 
during the DRIM Training Workshop in Kathmandu, 
Nepal on 04 September 2017

terms of income, output and employment is significant. 
SMEs contribute to economic growth in both high and 
low-income countries by sustaining employment and 
contributing to GDP.
 There are around 800,000 micro and SMEs in 
Nepal, both in the formal and informal economies.   
SMEs comprise 98% of businesses in the country and 
provide 82 % of employment and contribute 82% to 
export earnings.  76% of them are in agro and 24% in 
non-agro sectors.8

MSMEs and Climate Change
 Given the important role that SMEs play in 
national and global economies, the effects of climate 
change, such as natural catastrophes, negatively affect 
the economy at various levels and various sectors.
 Four out of five small and medium-sized 
enterprises (SMEs) fear the impact of climate change 
on their businesses. The Zurich Insurance Group’s 2016 
Annual Global SME Survey found this with nearly 78 
percent of surveyed SMEs expecting “risks associated 
with climate change to have a significant effect on 
their business”.
 The limited resources of SMEs particularly in 
many developing and emerging countries make them 
highly vulnerable to NatCat as the former challenges 
the easy and quick continuation of smaller enterprises’ 
business operations following a devastating weather 
disturbance. These NatCats’ adverse impacts on 
agriculture and food security are highlighted in the 
November 2015 Food and Agriculture Organization 
(FAO) study report that presents the results of 78 
needs assessments undertaken after major disasters 
from 2003 to 2013 in 48 countries in Africa, Asia and 
the Pacific, Latin America and the Caribbean.9

M SMEs NatCat Risks and Insurance
 In order to improve SMEs’ disaster resilience, 
especially in countries with high climate change 
vulnerability, the promotion of insurance as a NatCat 
risk mitigation instrument is now being aggressively 
explored and pursued. “Increasing frequency and 
severity of NatCat ... can be counterbalanced by the 
timely adoption of national strategies of insurance 
and other forms of disaster risk management (DRM) 
mechanisms”.10

8 Presentation by Rajan Sharma, President, Nepal 
Freight Forwarders Association and Member of 
Nepal Trade and Transit Facilitation Committee of the 
Ministry of Commerce and Supplies, the Government 
of Nepal to the UNESCAP; http://www.unescap.
org /sites/default/f i les/6.%20Mr.%20Rajan%20
Sharma%20_%20NEFFA%20Nepal.pdf

9 DRIM Manual produced by GIZ RFPI for now exclusively 
available for MEFIN members; finalized manual will be 
published online in January 2018

10 DRIM Manual produced by GIZ RFPI for now exclusively 
available for MEFIN members; finalized manual will be 
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 Mr Bhoj Raj Sharma of the Beema Samiti shared 
during the DRIM Training Workshop that climate 
change factors have affected Nepal, especially those 
in the Himalayan areas.  These catastrophic events led 
to loss of lives, loss of properties, loss of agricultural 
crops and cattle, widespread health problems, water 
problems and displacements and migration.  He 
emphasized that NatCats affect all. However, the most 
affected and vulnerable are those having low income 
and living below poverty lines.  Many of them live in 
slopy and steep hills prone to landslides and near the 
river banks prone to floods.  Once their huts/home 
and properties are washed out, it is not easily possible 
to them to restore their lost/damaged property.
 The main objective of insurance is to restore the 
economic status of their insured to their conditions 
before the event occurred and that people should be 
aware of the importance of insurance and should have 
taken the insurance protection during normal times.  
With insurance claims, the insured are able to restore 
their lost properties, the families of the dead will get 
economic relief, insurance proceeds are utilized to 
pay off the loan of lending institution which enables 
the insured to retain their credibility for further loans.  
Hence, insurance is an important risk transfer tool to 
those exposed or vulnerable to catastrophes.
 “Bridging the Protection Gap on Natural 
Catastrophe Insurance for MSMEs in Agriculture 
and Other Sectors: A Manual for Public and Private 
Decision Makers” is an instrument in the formulation 
of this risk transfer mechanism.  The manual seeks to: 
t Explain the importance of the recommended four-

step analytical framework towards using insurance 
as a disaster risk insurance (DRI) option;

t Undertake risk assessment by conducting hazards 
analysis, vulnerability assessment and impact 
estimation;

t Perform DRM analysis that considers prevention 
and reduction, mitigation and coping measures;

t Identify gaps in consideration of DRM strategies 
– their scope and characteristics, conducting 
performance analysis and matching risks and 
strategies;

t Explore insurance as a DRF option through the 
appreciation of its scope within the integrated risk 
management (IRM) approach.

 It contains guides for users, summary of topics per 
chapter, concrete examples from different countries, 
and internet links for references and guide questions 
for different streams of stakeholders: government 
agencies, insurance companies and MSMEs.
The MEFIN Network
 The DRIM was introduced and implemented in 
Nepalas one of the planned activities under the MEFIN 
Technical Working Group on Capacity Development 
(TCB).  The MEFIN Network is a network of insurance 
regulatory authorities in Asia working for a peer-to-
peer exchange of knowledge and experiences with 

published online in January 2018 

the insurance industry towards promotion of inclusive 
insurance.  Nepal is one of the seven member-countries 
of the network, together with Indonesia, Mongolia, 
Pakistan, Philippines, Sri Lanka and Vietnam.  The 
network was formed in 2013, when several regulators 
from Asia decided to work together towards finding 
insurance resolutions for the low-income sector.  GIZ 
RFPI Asia serves as secretariat to the Network.
 As member of the MEFIN Network, Beema 
Samiti and some private sector representatives of 
the insurance industry in Nepal, have the opportunity 
to learn and  exchange knowledge with industry 
regulators from other others through the MEFIN 
Public Private Dialogue on Inclusive Insurance (MEFIN 
PPD).  MEFIN have conducted PPDs in the Philippines, 
Vietnam and Mongolia and next in the pipeline are 4th 
PPD in the Philippines and 5th in Mongolia.  
 Beema Samiti as regulator also gets the 
opportunity to apply regulatory instruments that help 
them promote inclusive insurance, just like the recently 
concluded Regulatory Impact Assessment (RIA)11 
conducted in Nepal in September 2017.  Here, the 
insurance regulators, sectoral ministries (ie agriculture 
and livestock development), insurance companies, 
intermediaries and support institutions, cooperatives, 
businesses and farmers are able to discuss the impact 
of microinsurance regulation in terms of bringing in 
new businesses, institutional development and client 
value.  The insurance companies also learn from the 
innovative business models shared by industry players 
from other countries.
 The MEFIN Network just recently created a new 
technical working group on Disaster Risk Insurance 
(TDRI).  The overall objective of the TWG is to undertake 
peer to peer exchange on DRI regulatory and policy 
developments among MEFIN countries, to assess 
their impacts on its DRI market and to recommend 
new business models, for the advancement of DRI 
insurance. The TDRI will lead the work on the follow 
up actions after the DRIM training conducted in the 
member countries, especially on product development 
of disaster risk insurance products. 
Way Forward
 The DRIM Training Workshop attended by 
stakeholders in bridging the NatCat insurance 
protection gap for MSMEs was an opportunity for 
dialogue between the public and the private sector 
as well as collaboration among different line agencies.  
The Beema Samiti committed to move forward the 
key agreements and recommendations including 
policy/regulatory changes within relevant government 
agencies to encourage private sector to offer innovative 
DRI products, commitment of insurance companies to 
dialogue with government and work with each other 
to be able to offer products not only on the production 
side but in the whole value chain of an agricultural 
product.
11 RIA Report for Nepal will be published in the MEFIN 

website in January 2018; check out www.mefin.org
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Doctrine of Proximate cause:
An Assessment and application in 
insurance contract

? Raj Kumar Aryal *

* 
Deputy CEO, Sun Life Insurance Co. Ltd.

Introduction
 It is necessary in insurance contract to state the peril 
against to which the protection is given. This is the way 
to ascertain that the intention of the parties is clearly 
defined. It would be appearing to be the simple attar to 
understand what is meant by insurance against property 
life and liability perils, their beginning and ends. All types 
of insurance contracts are subject to the conditions that 
states certain cause of losses are covered or that certain 
results of an otherwise insured peril are excluded. To 
acknowledge the covered peril, excluded peril at the 
inception of the contract and to ascertain the relation of 
an event resulting loss at the time of claim the principle 
of proximate cause is strictly used in insurance contract. 
Definition
 It is not sufficient in order that an insured should 
recover a loss that the loss falls with in the cover provided 
as a matter of expectation or definition. Claimant must 
justify that the loss was proximately caused by an insured 
peril. A proximate cause does not, however, mean the 
last cause, but the efficient, dominant and real cause1.

Working out what is the proximate cause in any situation 
is strictly a question of fact. The decided cases can not be 
binding but are merely illustration. It should be noted that 
the doctrine can be excluded by the appropriate wording2. 

It is to be noted that determining the proximate cause 
of loss is simply the application of common sense and in 
many cases that would appear to be so. An illustration to 
this extend is a shopkeeper insured his plate glass against 
loss or damage arising from any cause except fire. Fire 
broke out in a neighbor's property, as a result of which a 
mob gathered. The mob then rioted and broke the plate 
glass, it was decided that the riot not the fire was the 
proximate cause3.

 Proximate cause meant the active, efficient cause 
that sets in motion a train of event which brings about a 
result, without the intervention of any force started and 
working actively from a new and independent source.4 

Or proximate cause is not necessarily the first cause, 

1  Belker,Geay and co v London Assurance corporation 
(1918) AC 101

2  Dei v Foster(1982)2 Lloyds Report 170
3  Marsden v City and County INsurance (865) LRI CP 232
4  Powsey v Scottish Union and National  1908) 

or the last cause; it is the dominant cause or efficient 
or operative cause.5 Stating that a cause is active and 
efficient means that there is a direct link between a 
cause and result and the cause is strong enough that 
in each stage of the event in the series will be, until 
the result under consideration takes place. If there are 
several causes operating, the proximate one will be the 
dominant or most forceful one operating to bring about 
the result. Thus by proximate cause is not meant the 
latest but the direct, dominant operative and efficient 
one. If it is the peril excluded insurer are not liable. A loss 
may be combined effect of number of causes, one direct 
or dominant cause must be identified.
 The maxim " Causa Proxima not remota spactuter " 
Must be understood to have this meaning6. Where the 

assured, a poacher, who firing to scare the assured off 
accidentally killed him, held the death was indirectly 
caused by assured illegal act; it was faceable result to it. 
Exception to this rule is the express word by the parties 
to the contract. Where a policy against death by accident 
excepted death" directly or indirectly caused by war " for 
an indirect proximate cause is an absurdity, held that an 
officer who was killed by a train when visiting his sentries 
could not take advantage of the policy though the train 
was the proximate cause of his death. Similarly, accidental 
death policy issued to the foreign employee provides 
benefit of any kind by virtue of foreign employment Act 
2064.
 If there is more real cause, one must be chosen 
as proximate cause. The modern view is concurrent 
proximate cause of loss, and in such cases ability of 
assured to recover will depend upon whether one of the 
concurrent causes is excluded peril. Where insurance 
policy provided cover for the loss caused by an accident, 
but specifically excluded liability for the damage caused 
by the nature or condition of the goods supplied by 
the assured. Premises were destroyed as a result of 
installation of defective equipment by the assured. The 
court of appeal held that the installation of the defective 
equipment was the proximate cause of loss hence the 
recovery was not possible7. But that the case could have 
equally been decided on the ground that the installation 
of equipment and the failure to monitor it were 
concurrent causes of the loss that the specific exclusion 

5  P Samuel and company v Dumas 1924
6  Samuel v Dumas 1923
7 Wayne Tank co. v Employer's Liability limited
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relating to equipment precluded recovery. It may be 
different where the concurrent causes of loss are not 
excluded peril. An un-seaworthy vessel sank in adverse 
weather conditions in which a seaworthy vessel could 
have been able to withstand. The loss had concurrent 
cause; Un-seaworthiness, which was not, excluded peril 
but which nevertheless didn't fall within the policy and 
peril of the sea, a peril covered by the policy8.

 The explanation of the proximate cause given 
by Indian Supreme court would be relevant at this 
juncture .In SK export Pvt. Ltd v New India Assurance 
Company Limited, Lord Shaw observed9 

 "In this way the discussion of Causa Proxima is 
very relevant and its ascertainment is very vital. In my 
opinion, too much refinement have been made in this 
subject. The doctrine of cause have been since the time 
of Aristotle, and the famous category of material, formal, 
efficient and final cause, one involving the subtlest of 
distinctions. The doctrine applied in these to existences 
rather than to occurrences or the production of an event 
or bringing about a result is an idea perfectly familiar to 
the mind and to the law, and it is in connection with that 
the notion of Causa Proxima is introduced. Of this I will 
venture to remark that one must be careful not to lay the 
accent upon the word' Proximate' in such sense as to lose 
sight of or destroy altogether the idea of cause itself. The 
true and overruling principle is to look at a contract as a 
whole and to ascertain what the parties to it really meant. 
What was it, which brought about the loss, the event, the 
climaty, the accident? And, this not an artificial sense, but 
in the real sense which party to a contract must have had 
in their minds when they spoke of cause at all. To treat 
proximate cause as the cause which is nearest in time is 
out of the question. Causes are spoken of as if they were 
as distinct from one another as beads in a row of link 
into the chain, but -if this metaphysical topic has to be 
referred to-it is not wholly so. The chain of causation is a 
handy expression, but the figure is inadequate. Causation 
is not a chain but a net. At each pint of influences, force, 
events, precedent and simulation, meet and the radiation 
from each point extends infinitely. At the point where 
these various influences meet it is for the judgment as 
upon a matter of fact to declare which of the cause thus 
joined at the point of effect was the proximate and which 
was the remote cause"
Train of Event
 It is important to note that no single event cause 
a loss in isolation, something cause the loss making 
event to happen. In practical situation, it is difficult to 
identify the dominant cause of loss, frequently; it is fairly 
obvious what the initial event and the last event were. 
The difficulty arises in deciding if there is a direct chain of 
causation between them or where some new force has 

8 Lloyd Instrument v Northen Star Insuracne (1987) 
Lloyds's Report 32

9 (2004) 2 CPR 4 NC

intervened to supersede the initial cause as the event 
bringing about ultimate loss. One way of coming to a 
decision is to start with the first event in the chain and 
ask oneself what is logically likely to happen next. If the 
answer leads one to the second event and this process is 
repeated until one reaches the final event, then the first 
event is the proximate cause of last. If, at some stage in 
the process, there is no obvious connection between one 
link in the chain and the next, then there is a break in the 
chain and something else must be the cause of loss.
 Another method is to start at the loss and work 
backwards along the chain, asking oneself, at each 
stage, why did this happen? In an unbroken chain, one 
arrives back at the initial event. For example: Where a 
storm blows down the gable wall of timber building, the 
gable wall broke electrical wiring, broke wiring short 
circuited and sparked, the spark caused a fire in the 
timber building, the fire brigade was called, they used 
water houses to put out the fire and cool neighboring 
buildings, ultimately water caused damage to the unborn 
content of timber building and neighboring buildings. 
Here, anyone can see a direct line of causation between 
storm, collapse of gable, fire damage and water damage. 
Where an earthquake overturned into an oil stove, the 
split of oil caught fire from the burning wick, burning oil 
set the fire to the building the first building by radiated 
heat, set fire to as second building, sparks and burning 
embers blown in a breeze set fire to a third building, 
ultimately several building caught fire into same way. 
Court held that the fire in the last building is caused by 
earthquake10. Similarly where a lightening damaged a 
building and weaken a wall, shortly afterward, the wall 
fallen by high winds held lightening was the proximate 
cause11.But in another case a fire damaged a wall and left 
it weakened ,and after several days a gale blew the wall 
down, held fire was not the proximate cause of wall falling 
down.12 In the similar situation in the other case where a 
fire seriously damaged a building, a wall was in danger 
of collapsing into the building next door, for the safety 
reason local authority ordered demolition and during 
demolition wall fell on the neighboring premises ,once 
again ,the danger of collapse had not been removed held 
fire was the proximate cause of damage of neighboring 
building.13

Rules Determining Proximate Cause
 The risk assured against must in fact operate: As 
discussed that proximate cause directly relates to the 
covered peril and cause of loss. Covered peril must have 
occurred likelyhood of the occurrence of an event will 
never consider as an event of loss. An abandonment of 
a voyage through the fear of capture is not the loss by 

10  Total Broadhurst Lee company v London and Lancashire 
fire Insurance (1908)

11 Roth v South Easthope Farmer's Mutual Insurance Co  (1918)
12 Gaskarth v Law union Insurance
13 Johnson v West of Scotland building 1828
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capture, or the danger of losing goods by seizure is not 
loss by seizure, or unloading of coal to avoid spontaneous 
combustion is not loss by fire. There must be the 
occurrence of event covered under the policy. 
 Once the risk operates damage to the subject matter 
due to the effort to check the progress of the casualty is 
covered:  For the proximate cause of such damage in the 
risk insured against is the good example where cork was 
insured against fire, a fire broke out some distance away 
and to prevent is spreading, local authorities threw some 
of the cork in the sea, it was held that the loss of this cork 
was covered. on the ground that damage by water to save 
the consequences of fire and the destruction of property 
to prevent it spreading were both proximately caused by 
fire. The test is "It is a fear of something that will happen 
in the future or has the loss peril already happened and 
it is so imminent that it is the immediately necessary to 
avert the danger by action. It is only the latter case that 
the insurers are liable.
 Noves Actus intervention: Where the human 
intervention occurring after the peril insured against, 
because the loss, that intervention and not the insured 
peril is the proximate cause. The fresh intervention 
must be something accidental, and not such act as acts 
of obedience to ones government.14 Where after the 
occurrence of fire the assured losses the goods by theft, 
the loss by theft would not be caused proximately by 
fire. However, it is clearly desirable that the theft and 
other losses during removal of goods from a sense of a 
fire should be covered as otherwise the assured might 
be tempted to leave them to burn hence the insurer are 
not generally contested. On the other hand loss due to 
the assured failing in his implied duty under the policy to 
minimize it, is clearly referable to his own act or omission 
rather than to the peril insured against, and the insurer 
would not therefore be responsible for such losses15. The 
novas actus rule is possibly an instance of a wider rule 
that where a loss is bought about by a natural cause and 
a human agency latter cause dominate and is therefore 
proximate since man by his will dominates the world16

 The Death Blow Case: The converse of novas actus 
intervention principles is that where a casualty due 
to human agency is followed by natural causes that 
contribute loss, the chain of causation is not broken. A 
torpedo gave a ship her death blows, though her final loss 
was due to a storm was held it was the torpedo which 
proximately caused her loss. In accident case, where an 
accident and a natural disease both contribute to the 
death of assured, it is decided in number of situation 
once there is an accident all its results are covered until 
Novus actus intervention break the chain of causation17.

Where assured injured in an accident, fell into a water in 

14  Czarnikow v Java Sea Insurance 
15  Tailor v Evfans (1921)38 TLR 230
16  Liverpool and London War Risk v Ocean SS co. (1948)AC 243
17  Smith v Cornhill Insurance (1938) AC 350

a dazed condition, and thereupon died of shock, held that 
her death was proximately caused by accident. Similarly 
disablement due to the assured latent tuberculosis, 
which was brought by an accident, was caused by 
accident18.Where the death due to the pneumonia, of 
which an accident and cold were the dual causes, held 
accident as proximate cause19.Where a natural event has 
given rise to an accident court have invariably held the 
future purpose of an insurance policy .The accident is a 
Novas Actus intervention and assured is able to recover 
,In fire cases ,similar analogies are applied by the court. 
Where a fire attacks the fabric of a building and causes 
of the roof or wall to fall in, the damage due the fall is 
proximately caused by fire20.So also the damage written 
the building itself due to an explosion caused by fire will 
be proximately caused by fire; but the damage so caused 
to, was decided as to remote21.A distinction is expressly 
drawn in the fire insurance cases between the spread of 
fire due to the natural causes, such as a shift in direction 
in wind, and intervention of a new and unexpected cause 
which means the fire as fresh fire and therefore breaks 
the chain of causation22

 Burden of Proof: Burden of proof always lies on the 
assured to justify that the loss was proximately caused 
by a peril insured against.23To prove prima facie case the 
assured need not prove how the casualty occurred ,or 
what particular peril caused it ,however he need to prove 
that the cause fell within the peril insured  against. Once 
the assured has produced a prima facie case the burden 
shifts to the insurer. If they wish to show that it was in 
fact a cause excepted by the policy which proximately 
caused the loss24.

Conclusion
 Causa proxima non remota spectator doctrine has 
legal amplification in any kind of investigation. As we 
discuss the very purpose of this doctrine to ascertain 
causation between covered peril and occurrence of 
perils at the time of claim. It is well defined as the 
active, efficient cause that sets in motion a train of event 
which brings about a result, without the intervention of 
any force started and working actively from a new and 
independent source. In a single event it is matter of 
common sense however in the series of event it is just 
matter of fact and has legal sense. This principle strictly 
regulates that the loss of insured property against paid 
premium to be compensated and the loss without being 
paid premium to be resisted. It also prohibits any kind of 
misuse of insurance including fraudulent claim.

18  Fidelity and casualty of New York v Mitchell (1917)AC 592
19  Re Etherington (1909) 1 KB 591
20  Re Holly hill Rubber Co (1920) 1 KB 257
21  Everett v London Assurance (1865) 19 CB 126
22  Tootal v London and Lancashire Fire (1908) Welford ,fire 

,3rd Ed 498-500
23  British Marine v Gaunt (1921) 2 AC 41
24  Grearse  v Drysdale (1935) 53 LILR 169
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yf]/} 5 nufgL t/ k|ltkmn 5 w]/} /fd|f] 

cd"No 5 a'lem/fvf} kl/jf/df hLjg xfd|f] ..

 yf]/} k};f ltbf{ klg al9 hf]lvd axg x'G5 

 olb aLdf gu/]df ToxL IftL uxg x'G5 ..

hLjg ladf s] xf] egL hfGg} k5{ xfdLn] 

lsg u5f}+ eGg] s'/f a'em\g} k5{ xfdLn] ..

 yf]/} 5 nufgL t/ art x'G5 afWo ul/

 a'9];sfnsf] ;fyL aG5 k|ltkmn 5 ;fWo ;l/ ..

ha u5f}+ hLjg aLdf cfkm" aG5f} xfdL km'Ss 

lhDd]jf/L axg u5{ sDkgLn] xfd|f] 9'Ss ..

 olb aLdf gu/]/} b'3{6gf k/of}{ eg] 

 kl/jf/sf] x'G5 lahf]s csfn}df d/\of} eg] ..

olb aLdf u/]kl5 b'3{6gf k/\of} eg]

kl/jf/df dnd nfU5 csfn}df d/\of} eg] ..

 hLjg ladf s] xf] egL hfGg} k5{ xfdLn] 

 lsg u5f}+ eGg] s'/f a'em\g} k5{ xfdLn] ..

tNnf] 3/sf] ;fOnfn] lg hLjg aLdf uØf]{ c/]

hLjg aLdf u/]kl5 @ jif{ d} d/\of] c/] ..

 sfuhkq k'/f ul/ sDkgLdf k]z eP5 

 afnaflnsf k9fpg nfO{ ;fx|} /fd|f] a]z eP5 ..

emGem6 x'Gg cfˆgf] k};f k"0ff{jlw lnbf+ v]l/

;do df art u/] a'9];sfndf cfp+5 km]l/ ..

 ;a}sf] sNof0f g} x'G5 hLjg aLdf ubf{ 

 hf]lvdsf] x:tfGt/0f x'G5 b'3{6gf kbf{ ..

hLjg ladf s] xf] egL hfGg} k5{ xfdLn] 

lsg u5f}+ eGg] s'/f a'em\g} k5{ xfdLn] ..

 cd'No 5 dfga rf]nf ;an] lrgL /fvf}+ 

 hLjg aLdf ul/ ;a} hf]lvd lsgL /fvf}+ ..

cd'No 5 hLjg xfd|f] ;an] lrgL /fvf}+ 

aLdfn]v 5g\ /fd|f /fd|f ;an] lsgL /fvf} ..

 cfkm" lhp+bf] gePgL kl/jf/sf] lrGtf x'G5 

 hLjg aLdf u/\of eP 3fpdf yf]/} dnd 5'\G5 ..

lrGtf x'Gg kl/jf/sf] cfkm" d/]klg 

9'Ss x'G5 kl/jf/nfO{ bfaL kfp+5 elg ..

 ufp+ ufp+df r]tgf hufO{ hLjg aLdf af/]

 ufp+3/df v'zL 5fp5 hf]lvd aLdf ;f/] ..

hLjg ladf s] xf] egL hfGg} k5{ xfdLn] 

lsg u5f}+ eGg] s'/f a'em\g} k5{ xfdLn] ..

 a]/f]huf/L o'jfnfO{ hf]lvdsf] kf7 l;sfp+ 

 clestf{ agfP/ aLdfn]vnfO{ lasfp+ ..

aLdf ubf{ kl/jf/sf] enfO{ x'G5 ;fyL

pTs[i6 5 hLjg aLdf ;a}eGbf dfly ..

 yf]/} yf]/} nufgL 5 plrt 5 k|ltkmn

 lxpb] glb x'G5 aLdf x'b}g av]{ en ..

aLdfn]v 5g\ sDkgLdf leGgfleGg} vfnsf

lsgL /fvf} 5gf}6 ul/ cfkm" ;'xfpg] vfnsf ..

 hLjg ladf s] xf] egL hfGg} k5{ xfdLn] 

 lsg u5f}+ eGg] s'/f a'em\g} k5{ xfdLn] ..

dfOnf bfO{n] cfkm" ;'xfpg] aLdf ug'{ efsf]

b'O{ jif{d} b'3{6gf kl/ dg'{ efsf] ..

 sfuhft ;a} k"/f ul/ sDkgLdf ufsf]

 bf]xf]/f] nfe cGtu{tsf] bf]Aa/ /sd kfsf] ..

5f]/L hfG5] :s'ndf a'9L ul5{g\ Aofkf/ 

kfsf] /sd bf]Aa/ af6 clxn] ef5 ckf/ ..

 hLjg ladf s] xf] egL hfGg} k5{ xfdLn] 

 lsg u5f}+ eGg] s'/f a'em\g} k5{ xfdLn] ..

hfGg} kg]{ a'em\g} kg]{

? rs| k|;fb hf]zL *

* g]zgn nfO{km OG:of]/]G; s= ln= -x]6f}+8f zfvf_
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aLdf clestf{sf] cfrf/ ;+lxtf

!= aLdf clestf{n] kfngf ug'{kg]{ s'/fx?M–
!=!= aLdf clestf{n] aLdf ;ldltaf6 k|fKt aLdfsf] 

lsl;d ;d]t v'n]sf] aLdf clestf{sf] Ohfht kq 
;w} ;fydf /fVg' kg]{5 / u|fxsn] rfx]df To:tf] 
Ohfhtkq b]vfpg' kg]{5 .

!=@= aLdf clestf{n] u|fxsnfO{ cfk"m clestf{ ePsf] 
aLds af/]sf] oyfy{ ljj/0f -k"FhLut ;+/rgf, 
nufgL gLlt, cfly{s l:ylt cfbL_ dfq hfgsf/L 
u/fpg' kg]{5 .

!=#= aLdf clestf{n] u|fxsnfO{ k|:tfj kmf/fddf v'nfpg' 
kg]{ ;Dk"0f{ ljj/0fx? v'nfpg nufO{ To;;+u 
;DalGwt sfuhft u|fxsaf6 lnO aLds ;dIf k]z 
ug'{ kg]{5 .

!=$= aLdf clestf{n] u|fxsnfO{ aLdfn]vdf pNn]lvt 
;Dk'0f{ zt{ Pj+ ;'ljwf af/] k"0f{ hfgsf/L u/fpg'kg]{5 .

!=%= aLdf clestf{n] uf|xssf] k]zf, ;fdflhs x}l;ot 
/ :t/ af/] aLdsnfO{ 5'§} hfgsf/L lbg'kg]{5 .

!=^= aLdf clestf{n] cfjZostfg';f/ aLdsnfO{ 
c08//fOl6Ë sfo{sf nflu cfjZos kg]{ yk 
ljj/0f pknAw u/fpg'kg]{5 .

!=&= aLdf clestf{n] aLldtn] cg'/f]w u/]df lglb{i6 
;dodf aLdf z'Ns a'emfpg], aLdfn]v gjLs/0f 
ug]{, OR5fOPsf] JolQm kl/jt{g÷rog ug]{, aLdfn]v 
afkt C0f lng], bfjL ug{] jf cfjZos cGo aLdf 
;DaGwL;]jf k'¥ofpg ;xof]u ug'{ kg]{5

!=*= aLdf clestf{n] u|fxsnfO{ aLdfsf] k|:tfj :jLs[lt 
af/] aLdssf] lg0f{o cljnDa hfgsf/L u/fpg' kg]{5

!=(= u|fxsn] aLdf clestf{ dfkm{t aLdfz'Ns /sd 
a'emfPdf cljnDa To:tf] /sd a'em]sf] cflwsfl/s 
ekf{O jf /l;b aLdf clestf{n] u|fxsnfO{ lbg'kg]{5 
/ To:tf] aLdfz'Ns sfa' aflx/sf] cj:yfdf afx]s 
;+ej eP;Dd ;f]xL lbg / ;+ej geP ef]lnkN6 
;Dd ;DalGwt aLdsnfO{ bflvnf ug'{kg]{5 .

!=!)= aLdf k|:tfj kmf/fd, :jf:Yo ;DaGwL ljj/0f kmf/fd 
cflb k|:tfjsn] eg'{kg]{ kmf/fdx? k|:tfjsx? 
:jo+af6} e/fpg' kg]{5 k|:tfjs lg/If/ jf c;dy{ 
eP k|:tfjsn] ljZjf; u/]sf] JolQmaf6 To:tf 
kmf/fdx? e/fpg' kg]{5 .

@= aLdf clestf{n] ug{ gx'g] s'/fx? M–
@=!= aLdf clestf{sf] Ohfht kq gjLs/0f gu/L aLdf 

a:t' lalqm ug{ .
@=@= aLdf clestf{n] u|fxs af/] cfk"mn] yfxf kfPsf] 

s'g} klg aLdf;+u ;DalGwt cfjZos ljj/0fx? 
;DalGwt aLdsnfO{ gatfO{ n'sfpg x'g .

@=#= aLdf clestf{n] u|fxs af/]sf] cfk'mnfO{ hfgsf/L 
ePsf] ljj/0fx? ;DalGwt aLds afx]ssf 
JolQm÷;+:yf ;fd' k|s6 ug{ .

@=$= aLdf clestf{n] u|fxs k|lt b'Jo{jxf/ ug{ .
@=%= aLdf clestf{n] u|fxsnfO{ cgfjZos s/sfk ug{ .
@=^= u|fxsnfO{ k|nf]egdf kfg{ cfk"mn] k|fKt ug]{ sldzgsf] 

s'g} klg c+z lbg jf lbG5' egL saf]n ug{ .
@=&= aLdf clestf{n] c:j:y k|lt:kwf{ u/L cGo aLdf 

clestf{sf] Joj;fodf cgfjZos bvn k'¥ofpg .
@=*= aLdf clestf{n] aLdfn]v afkt k|fKt x'g] /sdsf] 

s'g} klg c+z aLldt jf aLldtsf] xsjfnfaf6 lng .
@=(= aLdf clestf{n] lgwf{l/t aLdfb/ pn+3g u/L 

Joj;fo xft kfg]{ sfo{ ug{ .
@=!)= lgod adf]lhd clestf{sf] ?kdf btf{ sfod gx'g] 

cj:yfdf clestf{sf] ?kdf sfo{ ug{ .
@=!!= aLdf clestf{n] -;+:yfsf] eP ;f] sf] ;+rfns_ n] 

s'g} klg aLdssf] tnaL sd{rf/L e} sfd ug{ .
@=!@= s'g} aLdssf] aLdf clestf{ e} sfo{/t JolQm jf 

;+:yf jf ;f] ;+:yfsf ;+rfns jf lghsf] glhssf] 
gft]bf/n] s'g} klg aLdssf] ;+:yfks jf ;+rfns 
x'g jf s'g} klg aLdssf] !) k|ltzt jf ;f] eGbf 
a9L z]o/ lng

 :ki6Ls/0fM– o; Joj:yfsf] k|of]hgsf] nflu 
æglhssf] gft]bf/Æ eGgfn] ;DalGwt JolQmsf] 
klt, kTgL, 5f]/f, 5f]/L, afa', cfdf, bfh', efO{, 
efph", a'xf/L, lblb, alxgL, sfsf, sfsL, ;f;", 
;;'/f, HjfO{, legfh", ;fnf, ;fnL, elthf, 
elthL, dfdf, dfOh", efGhf, efGhL ;Demg' k5{ .

@=!#= aLdf clestf{n] cfk"m clestf{ gePsf] s'g} klg 
aLdssf] af/]df unt k|rf/ k|;f/ ug{ .

@=!$= aLdf clestf{n] aLdf k|:tfj :jLs[t geP ;Dd 
aLdfz'Ns jfktsf] /sd a'lemlng .

@=!%= aLdf clestf{n] cfk\mgf] k]zfut Joj;fo ;+rfng 
ubf{ cGo k|rlnt sfg"g pNn3+g u/L Joj;fo ug{ .

#= b08 ;hfo M–
o; cfrf/ ;+lxtfsf] pNn+3g u/]df jf ug'{ kg{] s'g} 

sfd gu/]df jf gug'{kg]{ s'g} sfd u/]df aLdf clestf{nfO{ 
aLdf P]g, @)$( adf]lhd sf/jfxL tyf b08 ;hfo x'g]5 .
 aLdf lgodfjnL, @)$( sf] lgod @(s= sf] pklgod -@_ 
adf]lhd aLdf ;ldltn] aLdf ;e]{o/n] kfngf ug'{ kg]{ b]xfo 
jdf]lhdsf] cfrf/ ;+lxtf tf]lslbPsf] 5 .
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!= ;e]{o/n] kfngf ug'{kg]{ s'/fx? M –
!=! ;e]{o/n] aLdf ;ldltaf6 k|fKt kl/ro kq ;w} 

;fydf /fVg' kg]{5 / cfjZostfg';f/ To:tf] 
kl/ro kq ;DalGwt JolQm tyf lgsfonfO{ 
b]vfpg' kg]{5 .

!=@ ;e]{o/sf] ;+ul7t ;+:yf eP To:tf] ;+:yfaf6 
;e]{o/sf] ?kdf sfo{ ug]{ k|To]s JolQmsf] xsdf 
;f] JolQmn] ;ldltaf6 ;e]{o/sf] Ohfht kq 
kfPsf] x'g' kg]{5 .

!=# ;e]{o/n] lgod @(s sf] pklgod -!_ jdf]lhd 
;ldltn] tf]lslbPsf] ;Ldf leq /xL sfo{ ug'{ 
kg]{5 .

!=$ ;e]{o/n] k]zf;+u ;DalGwt ;"rgf tyf k|ljlwsf] 
k"0f{ 1fg xfl;n u/]sf] x'g' kg]{5 .

!=% ;e]{o/n] cfk\mgf] k]zfut g}ltstf tyf 
OdfGbfl/tf sfod u/L sfo{ ug'{ kg]{5 .

!=^ ;e]{o/n] Jofj;flos tyf k|fljlws lzksf] 
k|of]u u/L Ifltsf] d"Nof°g ug'{ kg]{5 .

!=& ;e]{o/n] aLdf P]g, @)$( tyf ;f] cGtu{tsf] 
lgodfjnL tyf cfb]z, lgb]{zgsf] clwgdf 
/xL sfo{ ug'{ kg]{5 .

!=* ;e]{o/n] cfk"m ;e]{ ug{ lgo'Qm ePsf] hfgsf/L 
;DalGwt kIfnfO{ lbg' kg]{5 .

!=( ;e]{o/n] aLldtnfO{ Iflt sd ug]{ pkfo / 
tl/sfsf] ;Dej eP;Dd hfgsf/L lbg' kg]{5 .

!=!) ;e]{o/n] ;e]{sf] l;nl;nfdf s'g} ljjfb pTkGg 
ePdf tTsfn} ;DalGwt ;a} kIfnfO{ hfgsf/L 
lbg' kg]{5 .

!=!! ;e]{o/n] 36gf / j:t'l:ylt af/] ;To tYodf 
cfwfl/t d"Nof°g k|ltj]bg tof/ ug'{ kg]{5 .

!=!@ ;e]{o/n] Iflt d"Nof°gsf] l;nl;nfdf 
cfjZostfg';f/ ;DalGwt aLdsnfO{ dfGo x'g] 
k]zfut ljz]if1sf] /fo lng' ;Sg]5 .

!=!# aLdf lgodfjnL, @)$( sf] lgod #@ sf] pk–
lgod -#_ adf]lhd aLdf ;e]{o/n] aLdssf] 
bfloTjsf] lgwf{/0f u/L To;sf] lj:t[t ljj/0f 

;d]tsf] k|ltj]bg aLds ;dIf k]z u/L ;f]sf] 
;fdfGo hfgsf/L aLdf ;ldltnfO{ lbg' kg]{5 .

!=!$ ;e]{o/n] ;e]{ k|ltj]bg aLds ;dIf k]z ubf{ 
;f] k|ltj]bgsf] ;f/f+z aLldtnfO{ lbg' kg]{5 .

!=!% ;e]{o/n] Iflt;+u ;DalGwt ;Dk"0f{ cfjZos 
ljj/0fx? v'nfpg nufO{ To;;+u ;DalGwt 
sfuhft aLldtaf6 lnO k|ltj]bgsf ;fy 
aLds ;dIf k]z ug'{ kg]{5 .

!=!^ ;e]{o/n] aLdsnfO{ bfloTj lgwf{/0f ug]{ 
sfo{sf nflu cfjZos kg]{ ;e]{o/;+u pknAw 
yk ljj/0f aLdsn] dfu u/]df ;e]{o/n] k]z 
ug'{ kg]{5 .

!=!& ;e]{o/n] cfk"mn] u/]sf] sfdsf] nut cBfjlws 
/fVg' kg]{5 .

!=!* ;e]{o/n] ;e]{ sfo{ ;DaGwL ljj/0f aLdf 
;ldltn] tf]s]sf] 9f+rfdf tof/ kf/L k|To]s 
gljs/0fsf avt ;ldltdf k]z ug'{ kg]{5 .

!=!( ;e]{o/n] aLds ;dIf k]z u/]sf] k|ltj]bg, 
;DalGwt sfuhftx? tyf t:jL/x?sf 
k|ltlnkL ;fdfGotM Ps jif{;Dd ;'/lIft;fy 
/fVg'sf ;fy} aLdf ;ldlt, ;DalGwt aLds 
tyf sfg"g adf]lhd k]z ug'{ kg]{ lgsfon] 
dfu]sf] avt pknAw u/fpg' kg]{5 . ljjfbf:kb 
bfjLsf] xsdf ljjfbsf] clGtd 6'+uf] gnfu];Dd 
plNnlvt sfuhft ;'/lIft /fVg' kg]{5 .

@= ;e]{o/n] ug{ gx'g] s'/fx? M–
@=!= ;e]{o/sf] Ohfht kq glnO{ jf gjLs/0f 

gu/L ;e]{o/sf] ?kdf sfo{ ug{ .
@=@= ;e]{o/n] bfjL;+u ;DalGwt cfk"mn] yfxf kfPsf] 

cfjZos ljj/0fx? ;DalGwt aLdsnfO{ 
gatfO{ n'sfpg .

@=#= ;e]{o/n] aLldt af/]sf] cfk'mnfO{ hfgsf/L 
ePsf] ljj/0fx? ;DalGwt aLds tyf sfg"g 
adf]lhd k]z ug'{ kg]{ lgsfo, JolQm jf ;+:yf 
afx]s cGo JolQm jf ;+:yf ;fd' k|s6 ug{ .

@=$= ;e]{o/n] aLldt jf lghsf] k|ltlglw jf cGo 

;e]{o/sf] cfrf/ ;+lxtf
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;DalGwt k|lt b'Jo{jxf/ ug{ .
@=%= ;e]{o/n] aLldtnfO{ cgfjZos s/sfk ug{ .
@=^= ;e]{o/n] c:j:y k|lt:kwf{ u/L cGo ;e]{o/sf] 

Joj;fodf cgfjZos bvn k'¥ofpg .
@=*= ;e]{o/n] bfjL afkt k|fKt x'g] /sdsf] s'g} 

klg c+z aLldt jf aLldtsf] xsjfnfaf6 lng 
jf cGo nfe k|fKt ug{ .

@=(= lgod adf]lhd ;e]{o/sf] ?kdf btf{ sfod 
gx'g] cj:yfdf ;e]{o/sf] ?kdf sfo{ ug{ .

@=!!= ;e]{o/ -;+:yf eP ;f] sf] ;+rfns_ n] s'g} 
klg aLdssf] ;+:yfks, ;+rfns jf tnaL 
sd{rf/L e} sfd ug{ jf s'g}klg aLdssf] !) 
k|ltzt jf ;f] eGbf a9L z]o/ lng .

@=!@= ;e]{o/ e} sfo{/t JolQm -;+:yf eP ;f] 
;+:yfsf ;+rfns_ sf] glhssf] gft]bf/ s'g} 
klg aLdssf] ;+:yfks jf ;+rfns ePsf] jf 
s'g}klg aLdssf] !) k|ltzt jf ;f] eGbf a9L 
z]o/ lnPsf] eP To:tf] aLds;+u ;DalGwt 
Ifltsf] ;e]{ ug{ .

 :ki6Ls/0f M– o; Joj:yfsf] k|of]hgsf] nflu 

æglhssf] gft]bf/Æ eGgfn] ;DalGwt JolQmsf] 
klt, kTgL, 5f]/f, 5f]/L, afa', cfdf, bfh', efO{, 
efph", a'xf/L, lbbL, alxgL, sfsf, sfsL, 
;f;", ;;'/f, HjfO{, legfh", ;fnf, ;fnL, 
elthf, elthL, dfdf, dfOh", efGhf, efGhL 
;Demg' k5{ .

@=!# ;e]{o/n] aLdf clestf{ eO{ sfd ug{ .
@=!$ ;e]{o/n] s'g} klg aLdssf] af/]df unt k|rf/ 

k|;f/ ug{ .
@=!% ;e]{o/n] cfˆgf] k]zfut sfo{ ubf{ k|rlnt 

sfg"g pNn3+g ug{ .
#= b08 ;hfo M–
 o; cfrf/ ;+lxtfsf] pNn+3g u/]df jf ug'{ kg{] s'g} 
sfd gu/]df jf gug'{kg]{ s'g} sfd u/]df ;e]{o/nfO{ aLdf 
P]g, @)$( adf]lhd sf/jfxL tyf b08 ;hfo x'g]5 .
$= of] cfrf/ ;+lxtfnfO{ cfjZostfg';f/ kl/dfh{g ug{ 
;lsg]5 .
%= of] cfrf/ ;+lxtf @)^) ;fn d+l;/ ! ut]b]lv nfu" 
x'g]5 .

lghL{jg aLdf Joj;fo cGt{ut aLdf ul/Psf] 
;DklQsf] xfgL–gf]S;fgL  ePdf To;sf] d'Nof°g 
ug]{ cflwsfl/s JolQm÷;+:yf eg]sf] ;e]{o/ xf] . 

To;}n] ;e]{sfo{ ug{ cfpg] JolQm aLdf
;ldltaf6 Ohfht

kq k|fKt JolQm xf]÷xf]Og kl/ro kq x]/L olsg 
u/]/ dfq Iflt ePsf] ;DklQsf] d'Nof°g u/fcf}+ . 
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;ldltaf6 Ohfht kq lnO{ ;~rfngdf /x]sf aLdf sDkgLx?sf] ljj/0f
s|=;+= aLdssf] gfd k|sf/ 7]ufgf ;Dks{ g+= Od]n

1 >L /fli6«o aLdf ;+:yfg hLjg /fdzfxky 4262520 beema@wlink.com.np

2 >L g]zgn nfO{km O{G:of/]G; s+=ln hLjg nflhDkf6 4414799 nlgilife@mail.com.np

3 >L g]kfn nfOkm OG:of]/]G; s+= ln= hLjg sdnfbL 4169082 info@nepallife.com.np

4
>L nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ 
ln=

hLjg gS;fn 4443616 liccorporate@licnepal.com

5 >L d]6 nfOkm Plnsf] hLjg k"Nrf]s 5555166 service-nepal@metlife.com.np

6 >L Plzog nfOkm OG:of]/]G; s+= ln= hLjg d}ltb]jL 4410115 asianlife@asianlife.com.np

7 >L ;"of{ nfOkm OG:of]/]G; s+= ln= hLjg ;fgf]uf}r/g 4423743 info@suryalife.com

8 >L u'/fF; nfOkm OG:of]/]G; s+= ln= hLjg tLgs'g] 5199310 info@guranslife.com

9 >L k|fOd nfOkm OG:of]/]G; s+= ln= hLjg xflQ;f/ 4441414 info@primelifenepal.com

10 >L cfOPdO{ nfOkm OG:of]/]G; s+=ln= hLjg n}grf}/ 4024075 info@imelifeinsurance.com

11 >L o"lgog nfOkm OG:of]/]G; s+=ln= hLjg gofF afg]Zj/ 4784758 info@unionlife.com.np

12 >L Hof]lt nfOkm OG:of]/]G; s+=ln= hLjg 1fg]Zj/ 4445941 info@jyotilife.com

13 >L ;g g]kfn nfOkm OG:of]/]G; s+=ln= hLjg sdnfbL 4436126 info@snlic.com.np

14 >L l/nfoG; nfOkm OG:of]/]G; s+=ln= hLjg gofF afg]Zj/ 4787224 info@relifeinsurance.com

15 >L l/nfoan g]kfn nfOkm OG:of]/]G; s+=ln= hLjg 1fg]Zj/ 4423618 info@reliablelife.com.np

16 >L l;l6hg nfOkm OG:of]/]G; s+=ln= hLjg yfkfynL 4101744 info@citizenlifenepal.com

17 >L ;flgdf nfOkm OG:of]/]G; ln= hLjg sdnfbL 4438886 sanimalife@gmail.com

18 >L k|e' nfOkm OG:of]/]G; s+=ln= hLjg sdnfbL 4226568 info@prabhulife.com

19 >L g]kfn O{G:of/]G; s+=ln= lghL{jg sdnfbL 4221353 nic@nepalinsurance.com.np

20 >L lb cf]l/o06n O{G:of/]G; s+=ln= lghL{jg l8lNnahf/ 4416439
countryoffice@orientalinsurance.com.

np

21 >L g]zgn O{G:of/]G; s+=ln lghL{jg lqk'/]Zj/ 4250710 info@nicnepal.com

22 >L lxdfnog hg/n O{G:of/]G; s+=ln lghL{jg aa/dxn 4231788 ktm@hgi.com.np

23 >L o"gfO{6]8 O{G:of/]G; s+=ln lghL{jg yfkfynL 5111111 uic@mail.com.np

24 >L lk|ldo/ O{G:of/]G; s+= -g]kfn_ ln= lghL{jg gS;fn 4413543 premier@picl.com.np

25 >L Pe/]i6 OG:of]/]G; s+= ln= lghL{jg xflQ;f/ 4444717 info@eic.com.np

26 >L g]sf] OG:of]/]G; ln= lghL{jg cgfdgu/ 4770127 info@necoinsurance.com.np

27 >L ;u/dfyf OG:of]/]G;  s+= ln= lghL{jg eUfjtLaxfn 4412367 info@sagarmathainsurance.com.np

28 >L k|e' OG:of]/]G;  ln= lghL{jg tLgs'g] 5199220 info@prabhuinsurance.com

29 >L cfOPdO{ hg/n OG;'/]G; lnld6]8 lghL{jg gS;fn 4411510 info@iginepal.com

30 >L k|'8]lG;on OG:of]/]G; s+= ln= lghL{jg sdnfbL 4212940 prudential@wlink.com.np 

31 >L lzv/ OG:of]/]G; s+= ln= lghL{jg yfkfynL 4246101 shikharins@mos.com.np

32 >L n'lDagL OG:of]/]G; s+= ln= lghL{jg 1fg]Zj/ 4411707 info@lgic.com.np

33 >L PgPnhL OG:of]/]G; s+= ln= lghL{jg nflhDkf6 4442646 info@nlgi.com.np

34 >L l;4fy{ OG:of]/]G; s+= ln= lghL{jg aa/dxn 4257766 info@siddhartha.com

35 >L /fli6«o aLdf s+= ln= lghL{jg /fdzfxky 4258721 info@rbcl.com.np

36 >L hg/n OG:of]/]G; s+= g]kfn ln=, lghL{jg xfQL;f/ 4443544 -

37 >L chf]8 OG:of]/]G; s+= ln=, lghL{jg ;'Gwf/f 4243768 -

38 >L ;flgdf hg/n OG:of]/]G; s+= ln=, lghL{jg sdnfbL 4427170 -

39 >L g]kfn k"gaL{df s+= ln= k'gjL{df yfkfynL 4218458 nepalre@ntc.net.np






