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Buarterly Insurance Business Statistics

Up to First Quarter, FY 2080/81

Up to First | Up to First o
SN Indicators Quarter, FY | Quarter, FY e
2079/80 2080/21
Number of life insurance policies (excluding term,micro
1 5,415,592 5,661,109 4.53
term and foreign employment life insurance policies)
) Number of term and micro term life insurance polices 7299391 6.705.489 (8.14)
3 |Foreign employment life insurance polices 1,168,273 1,500,983 28.48
4 |Total no. of life insurance policies 13,883,256 13,867,581 0.11)
5 |Total no. of non-life insurance policies 689,468 684,436 0.73)
6 |Life insurance first premium (Rs. in million) 7,095.54 6,722.67 (5.25)
7 |Life insurance renewal premium (Rs. in million) 28,681.32 34,082.02 18.83
8 |life insurance gross premium (Rs. in million) 35,776.86 40,804.69 14.05
9 (Non-life insurance gross premium (Rs. in million) 10,842.45 10,454.74 (3.58)
10 |Gross premium collection (Rs. in million) 46,619.31 51,259.43 9.95
Percentage of population covered by insurance
11 |(excluding term, micro term and foreign employment 16.94 17.63
life insurance policies)
Percentage of population covered by insurance
12 39.78 38.50
(including term and micro term life insurance policies)
Percentage of population covered by insurance
13 ((including term, micro term and foreign employment 43.62 43.42
life insurance policies)
14 |Number of branch office of life insurers 2,298 1,806 | (21.41)
15 |Number of branch office of nonlife insurers 1,062 1,019 (4.05)
16 Total no. of branch offices (Life+Non-life+Micro) 3,360 2825 | (15.92)
17 [Number of employee of life insurers 6,174 5,819.0 (5.75)
18 [Number of employee of non-life insurers 5,678 5,689 0.19
19 |Total no. of empoloyees (Life+Non-life+Micro) 11,852 11,508 (2.90)

N ote {. Insurance coverage details are calculated on the basis of the census report 2078 published by National Statistics Office.

2. Microlife and micrononlife insurers' businesses are included in the life insurance and nonlife insurance business respectively.
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Regional forum on strengthening the enabling environment for disaster and pandemic
risk financing: Options for Enhancing financial resilience

The event was held in Thailand
on 19th and 20th September
2023, attended by delegates
from different jurisdictions.
The forum shared the findings
and recommendations of the
country diagnostics with a
broader audience at a regional
forum, thus facilitating cross-
country learning and dialogue
and providing an enhanced
understanding of opportunities
to strengthen the financial
management of disaster and
pandemic risk in a larger group
of countries. Experts also shared
innovative disaster risk financing
solutions and international
experiences. Participants were
drawn from relevant government
agencies, including finance
ministries, national disaster
risk management agencies, and
insurance regulators in disaster-
prone  developing member
countries (DMCs).
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Disaster and pandemic risk
pose a serious threat to inclusive,

sustainable socio-economic
development in Asia and the
Pacific, requiring urgent action to
reduce disaster risk and enhance
the management of residual risk.
As part of its program of work
to address this issue, the Asian
Development Bank (ADB) is
working onarange of initiatives to
improve the availability of timely
financing for post-disaster and
pandemic response in its DMCs,
covering both sovereign and non-
sovereign disaster risk financing
solutions.  These initiatives
are intended to speed post-
disaster and pandemic recovery

and reconstruction, thereby
limiting the  socioeconomic
consequences of direct physical
damage.

The initiatives included a
regional technical assistance (TA)
project focusing on the enabling
environment for disaster risk
financing (DRF) and pandemic
financing. Using a common
diagnostic methodology used in
Phase 1 of this TA, the project
has supported a series of country
diagnostics in Cambodia, Kyrgyz
Republic, Pakistan (pandemic),
and the Philippines to explore
the current application of DRF
solutions and related demand
and supply constraints. The
project has focused on the
opportunities and scope for
expanding the penetration of
disaster and health insurance
and insurance-linked securities,
which to date remain significantly
underutilized in many of ADB’s
DMCs, as well as covering public
financial management solutions.
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The 8th China insurance-ASEAN summit forum
on insurance corporation and development

The event was organized by
The National Financial Regulatory
Administration ~ (NFRA) and
China Banking and Insurance
Regulatory = Commission at
Nanning, China on 20th and 21st
September 2023, attended by
150 delegates from 51 different
jurisdictions. Deputy Secretary
General Zhao Xianfeng attended
the 8th China-ASEAN Summit
Forum on Insurance Cooperation
and Development in Nanning,
Guangxi, and exchanged views
with representatives of insurance
institutions and some regulatory

authorities from ASEAN countries
and regions to introduce
Asian  Financial Cooperation

Association. The theme of this
forum is "Building a New Pattern
of China-ASEAN Insurance Sector
Opening-up and Cooperation".

The Opening Remarks was
delivered from the People's
Government of Guangxi Zhuang
Autonomous Region and the
National Financial Regulatory
Administration were presented
at the Summit and During the
program the National Financial
Regulatory Administration
(NFRA) focused on the topic
of "Building a New Pattern of
China-ASEAN Insurance Sector
Opening-up and Cooperation".
Key note speech was presented
from Hongkong Insurance
Authority, Office of Insurance



Commission Thailand, and
Regional Financial Regulatory
Bureau of Guangxi Zhuang
Autonomous Region presented
on Policies and Achievements in
Promoting the Development of
Insurance Industry in Guangxi.

In addition, the signing
ceremony for the China-ASEAN
Insurance  Sector  Opening-
up and Cooperation between
various ASEAN countries for
the coming vyear was also
held. Various presentations on
Insurance Regulatory Reform and

Market Developments of various
countries were presented by
Hong Kong, Indonesia, Laos,
Cambodia, Thailand, Kazakhstan,
Korea and Nepal as well.

The International Department
of the National Financial
Regulatory Agency and the
Hong Kong Insurance Authority,
the Chair of the Asian Forum
of Insurance Regulators, the
International  Association  of
Insurance Supervisors (IAIS) and
other organizations expressed a
welcome speech through virtual

means. In addition, an overview
of China's Solvency Regulation
Regime was presented by NFRA.

The China Academy of
Informationand Communications
Technology presented on
International Cooperation on
Cross Border Data Flow under
RCEP. Similarly, PICC Property
and Casualty Company Ltd.
Presented contents regarding
Development of Green Insurance
Products in China and event
concluded with a field visit to
Taikang Community GUI Garden.
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The 6th Asia- Pacific High-Level Meeting on Insurance Supervision and 2023 Asian
Forum of Insurance Regulators (AFIR) 18th Annual Meeting and Conference (AMC)

The 18th Annual Meeting and
Conference (AMC) of the Asian
Forum of Insurance Regulators
(AFIR) was held in Malaysia from
10 to 11 October 2023, attended
by about 70 delegates affiliated
with 14 member jurisdictions i.e.
Australia, China, Chinese Taipei,
Dubai International Financial
Centre, Hong Kong, India,
Japan, Korea, Macao, Malaysia,
Maldives, Nepal, Singapore,
Thailand and also other 8
additional jurisdictions.

“Diversity is our strength

the backdrop of a volatile
macroeconomic  environment,
the AMC this year will revolve
around the highly pertinent
theme of coping effectively with
emerging risks for resilient and
robust insurance supervision,”
said Mr. Clement Cheung,
Chairman of the AFIR and Chief
Executive Officer of the Insurance
Authority when delivering his
opening remarks.

The Bank Negara Malaysia,
the International Association
of Insurance Supervisors, the

as each member jurisdiction
has its unique social demands
and market landscape, yet we
are exposed to the same set
of emerging trends. Against

Access to Insurance Initiative,
the Organization for Economic
Co-operation and Development,

the European Insurance and
Occupational Pensions Authority,

the Asian Development Bank
and the Global Asia Insurance
Partnership fielded experts to
speak on a diverse range of
topics that include prospects
and opportunities, emerging
technologies and innovations,
flood risks and rising sea levels,
open insurance, climate change
and nature risks, mortality and
pandemic  protection  gaps,
as well as public and private
collaboration.

Furthermore, Mr. Peter
Kohlhagen of the Australian
Prudential Regulation Authority
was elected at the General
Meeting as the new Chairman
of AFIR for a term of two years
until 2025. Members conveyed
deep gratitude to Mr. Cheung,
the outgoing Chair, for his strong
leadership and  unwavering
commitment over the past
five years. On the event it was
announced that next year Nepal
is having opportunity to organize
the next event.

Establishedsince2006,AFIRisa
multilateral platform designed to
facilitate information exchange,
knowledge dissemination
and capacity building among
insurance regulators in the Asia
Pacificregion.



International Conference on Inclusive Insurance (ICll) 2023

The inclusive insurance sector

has experienced persistent
growth in client outreach and
premium volumes over the past
ten years. New technologies
are boosting market coverage.
Nonetheless, many people living
at the bottom of the pyramid are
still without cover or alternative
risk management options.
Climate change will make the
situation worse. With the global
middle class expected to grow
to nearly five billion within
two decades, we are looking
at billions of people who are
without a formal safety net from
insurance and hence at risk of
falling (back) into poverty.

In collaboration with
Insurance  Associations and
other partners such as the
Microinsurance Network, the
Munich Re Foundation organized
the International Conference on
Inclusive Insurance (ICIl). The
conference which took place for
the first time in 2005 was called
the International Microinsurance
Conference until 2018. At the
conferences, experts from
around the world representing
NGOs, development-aid
organizations, regulation,
supervision and policy experts as

well as the insurance
industry meet to
exchange experiences
and discuss the
challenges  involved
in  extending  risk
management solutions
based on insurance
principles to low-
income  households
and MSMEs.

The mission of the ICIl is to
provide a non-profit platform for
all stakeholders to present and
discuss issues, policies and state-
of-the-art solutions for efficient,
sustainable and inclusive
insurance products;

e Promote the development
and proliferation of good-
value insurance for emerging
economies;

e Raise awareness of the
demand for insurance in the
low-income segment and its
potential;

e provide opportunities for
insurance and development
experts to progressively
develop shared visions and
create new partnerships.

The panel Discussion covered

followings:

e The main challenges facing
health insurance in LMICs, as
well as the necessary public-
private  partnerships and
strategies required to scale
and finance health insurance
programs sustainably for
low-income and vulnerable
groups.

e Provide practical examples of
how digital innovations can

be leveraged by all parties
in a partnership to offer
comprehensive and efficient
health insurance products,
strengthen health systems,
and contribute to achieving

UHC in LMICs.

e Explore the potential risks of
technology in health, related
to privacy and protection,
interoperability, local
capacity, and gender divide in
access to mobile technology
services.

During the Closing Ceremony
of ICII 2023, the Acting
Commissioner of the National
Insurance Commission (NIC) in
Ghana, the Chair of the Board
of the Microinsurance Network,
and the Vice Chair of the Munich

Re Foundation delivered their
closing remarks. Additionally,
Pujan Dhungel Adhikari, the
Director of the Nepal Insurance
Authority, made an exciting
announcement about the
upcoming ICIl 2024 conference,
which will take place in Nepal.
To  encourage participants,
we showcased a brief video
highlighting the beauty of Nepal
and extended a warm invitation
to join us in Nepal for the next
conference.
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The 2023 IAIS Annual
Conference took place in Tokyo,
Japan on 9-10 November 2023.
More than 400 participants
from 100 jurisdictions joined the
conference.

2023 IAIS Annual Conference

With the theme “Mind the gap:
the role of supervisors in making
the global insurance sector more
inclusive” the Annual Conference
provided an opportunity for
updates on the delivery of the
IAIS” Roadmap and plans for

the Association’s future work.
It included engaging speakers
and panels complemented by
five roundtables allowing for
in-depth  discussion on key
insurance supervision topics.



The Prime Minister shared his
belief that “tackling the myriad of
social challenges and generating
sustainable  growth  require
unlocking  the  fundamental
strength of finances — and that
insurance is a strategic tool with
a unique role to support better
lives”.

He also highlighted the
importance of ongoing
collaborative  work  between

the public and private sectors.
He concluded by stating his
enthusiasm and support for
Japan’s continued and expanding
involvement in IAIS activities.

Suzuki  Shunichi,  Minister
of State for Financial Services,
then shared that the Japanese
government is putting in place
various initiatives to strengthen
the  financial  system. In
particular, Japan is addressing
social challenges — such as
those arising from climate
change, digitalization, declining
populationandageing population
and increasing geopolitical risks
— while continuing to promote
economic growth and stability.
He reiterated Japan’s support
for the IAIS Annual Conference
and the timeliness of such an
event, bringing together experts
to exchange knowledge and
experiences over the coming two
days.

Itwas a great honor forthe IAIS
to welcome such distinguished
speakers to kick off the Annual
Conference in Tokyo. The Town
Hall began with a fond farewell
to immediate past Executive
Committee Chair, Vicky Saporta.

The newly appointed ExCo
Chair, Shigeru Ariizumi, Vice
Minister for International Affairs
of the Financial Services Agency
(FSA) of Japan, then shared with
participants his reflections on
the important work ahead to
finalize the Insurance Capital
Standard (ICS), the societal role
of supervisors in addressing
protection gaps, and the
development of the 2025-29
Strategic Plan with a strong focus

on implementation
and capacity building
following an intensive
period of standard
setting work.

The ExCo also
touched on IAIS
implementation
assessment activities,

including progress
monitoring  of the
Holistic Framework
supervisory  material, peer

review on [CP 16 (Enterprise
Risk Management for Solvency
Purposes) and the upcoming
member assessment programme
(MAP) on the Sultanate of Oman.

The session closed with an
exchange with the audience,
focusing on the role of supervisors
in addressing protection gaps
and promoting adaptation and
risk  mitigation, coordination
across jurisdictional initiatives
to address emerging risks, how
insurers relate to and differ from
other financial institutions, and
efforts towards actuarial capacity
building for implementing risk-
based capital regimes.

A key highlight of the Q and
A session was a reflection of the
immediate past ExCo Chair Vicky
Saporta on lessons learnt during
her term as IAIS ExCo Chair,
with emphasis on the critical
importance of recognising the
inclusive nature of the IAIS and
the value it brings to all markets
and gets from its members.

In conclusion, Ms. Honda
raised three questions to set the
scene for the rest of the day:

How can insurance data best
be used to assess the current and
future impact of climate change?

Is some insurance a public
good and should there be a
minimum protection for the most
vulnerable?

What can be done to better
educate consumers on the
benefits of insurance in climate
risk mitigation?

Dixon highlighted the special
honor of having the Prime
Minister of Japan and the Minister
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of State for Financial Services
share welcoming remarks for the
conference.

“Their attendance is
recognition of the important role
the insurance sector has to play
in confronting today’s societal
challenges — and the significant
role of the IAIS, and forums
like this, in coming together to
address global challenges.”

He summarised the key
messages from Prime Minister
Kishida, which were further
emphasised throughout the two-
day programme:

Tackling societal challenges
and generating  sustainable
growth require us to unlock
the fundamental strengths of
insurance.

The role of insurance in
addressing  various  societal
challenges will continue to
grow. For insurance to fully
perform its roles, it is critical
that insurers maintain their
financial soundness — supported
by sophisticated governance
and risk management, and
the trust of consumers — and
accordingly, effective regulation
and supervision is critical.

Itisalso becoming increasingly
important that the public and
private sectors take collective
action to address societal
challenges, including climate
change and natural disasters.

To tackle these common
challenges, supervisors around
the world need to find global
solutions collectively and
collaboratively — which is
precisely the focus of the IAIS.



